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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
firtal  expenditures  for  the 
persortal,  busirtess,  for¬ 
eign.  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  natiortal  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE R ’s  list  of  cyclical 
irtdicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurir}g,  and 
interpretirtg  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  die  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  and  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Economic  Research,  Inc. 
Some  other  approaches  comnwnly  used  by  students  of 
economic  conditions  include  econometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  arxJ  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businessmen  arxi  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau’s  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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for  foreign  mailing).  Single  Issues  are  $3.25.  Airmail  delivery  is  available  at 
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delivery,  write  to  the  Superintendent  of  Documents  (address  below), 


encloting  a  copy  of  your  address  label.  Make  checks  payable  to  the 
Superintendent  of  Documents.  Send  to  U.S.  Government  Printing  Office, 
Washington,  O.C.  20402. 
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Readers  are  invited  to  submit  comments  and 
suggestions  corK:erning  this  publication. 

Address  them  to  Feliks  Tamm,  Statistical 
Indicators  Division,  Bureau  of  Economic  Analysis, 

U.S.  Department  of  Commerce,  Washington,  D.C.  20233 


Changes  in  this  issue  are  as  follows: 


1.  On  reconnnendation  of  the  BCD  Technical  Committee,  four  new 
series  are  introduced  in  this  issue  and  one  series  will  no  longer 
be  shown. 

The  four  new  series  are: 

Series  263.  Section  AlO  —  Federal  Government  purchases 
of  goods  and  services  in  constant  (1958)  dollars; 

Series  267.  Section  AlO  —  State  and  local  government 
purchases  of  goods  and  services  in  constant  (1958) 
dollars; 

Series  109.  Section  B6  —  Average  prime  rate  charged  by 
banks;  and 

Series  119.  Section  B6  —  Federal  funds  rate. 

The  series  on  (total)  Government  purchases  of  goods  and  services 
in  constant  (1958)  dollars  —  series  261  —  will  no  longer  be 
included  in  BCD;  however,  users  who  wish  to  keep  this  series  up 
to  date  may  do  so  by  adding  the  data  presented  for  series  263 
and  267,  the  components  of  the  discontinued  series. 

2.  Appendix  C  contains  historical  data  for  series  11,  97,  109,  110, 
119,  128,  263,  264,  266,  267,  270,  271,  273-275,  280,  282,  284,  286, 
288,  290,  292,  294,  296,  298,  820b,  820c,  and  Dll. 

3.  Appendix  D  contains  descriptions  for  series  109,  119,  263, 
and  267. 


The  December  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  December  31* 
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6  SESA  PROJECTS 

for  economic 
analysis 


BUSINESS  CONDITIONS  DIGEST  A  monthly  report  for  analyzing 
economic  fluctuations  over  a  short  span  of  years. 

This  report  brings  together  approximately  600  economic  time  series  in  a  form  con¬ 
venient  for  analysts  whether  their  approach  to  the  study  of  current  business  condi¬ 
tions  and  prospects  is  the  national  income  model,  the  leading  indicators,  anticipations 
and  intentions,  or  a  combination  of  these.  Other  types  of  data  such  as  foreign  trade. 
Federal  Government  activities,  and  international  series  are  included  to  facilitate  a 
more  complete  analysis. 

Data  are  presented  in  charts  and  tables.  Appendixes  provide  historical  data,  series 
descriptions,  seasonal  adjustment  factors,  and  measures  of  variability.  A  computer 
tape  containing  data  for  most  of  the  series  is  available  for  purchase. 


DEFENSE  INDICATORS  A  monthly  report  for  analyzing  the  cur¬ 
rent  and  prospective  impact  of  defense  activity  on  the  national  economy. 

This  report  brings  together  the  principal  time  series  on  defense  activities  which 
influence  short-term  changes  in  the  national  economy.  These  include  series  on 
obligations,  contracts,  orders,  shipments,  inventories,  expenditures,  employment, 
and  earnings.  The  approximately  60  time  series  included  are  grouped  in  accordance 
with  the  time  at  which  the  activities  they  measure  occur  in  the  defense  order- 
production-delivery  process.  Charts  and  analytical  tables  facilitate  interpretation. 


LONG  TERM  ECONOMIC  GROWTH  A  report  for  the  study  of  eco¬ 
nomic  trends  over  a  long  span  of  years,  1860-1970. 

This  report  has  been  developed  from  available  statistics  to  provide  a  comprehensive, 
long-range  view  of  the  U.S.  economy.  It  is  a  basic  research  document  for  economists, 
historians,  investors,  teachers,  and  students.  It  brings  together  under  one  cover,  in 
meaningful  and  convenient  form,  the  complete  statistical  basis  for  a  study  of  long¬ 
term  economic  trends.  A  computer  tape  file  of  the  time  series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS  FOR  TIME  SERIES  ANALYSIS  The 

source  statements  for  FORTRAN  IV  programs  used  by  SESA  in  its  analysis 
of  time  series  are  available  on  a  single  computer  tape, 

SEASONAL  ADJUSTMENT  PROGRAMS. — Two  variants  of  the  Census  computer  pro¬ 
gram  for  measuring  and  analyzing  seasonal,  trading-day,  cyclical,  and  irregular 
fluctuations.  They  are  particularly  useful  in  analyzing  economic  fluctuations  which 
take  place  within  a  year.  The  X-11  variant  is  used  for  adjusting  monthly  data  and 
the  X-llQ  for  quarterly  data.  These  programs  make  additive  as  well  as  multiplicative 
adjustments  and  compute  many  summary  and  analytical  measures. 

DIFFUSION  INDEX  PROGRAM. — A  computer  program  for  computing  diffusion  indexes, 
cumulated  diffusion  indexes,  and  summary  measures  of  the  properties  of  each  index. 


SURVEY  OF  CURRENT  BUSINESS  A  monthly  report  for  analyz¬ 
ing  current  economic  developments. 

This  report  provides  a  useful  combination  of  current  data  for  more  than  2,500 
statistical  series  and  significant  articles  analyzing  economic  developments.  These 
data  and  analyses  include  such  areas  as  the  national  income  and  product  accounts, 
the  balance  of  payments  accounts,  plant  and  equipment  expenditures,  regional 
personal  income,  and  the  input-output  accounts. 


BUSINESS  STATISTICS  A  biennial  reference  volume  containing 
statistical  series  reported  currently  in  the  Survey  of  Current  Business. 

This  report  provides  historical  data  back  to  1947  for  nearly  2,500  time  series.  The 
series  are  accompanied  by  concise  descriptions  as  to  their  composition,  methods  of 
compilation,  comparability,  revisions,  and  availability.  Also  listed  are  the  names  and 
addresses  of  organizations  which  provide  the  basic  data  for  the  series. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  80  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series;  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 
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1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II.  PRODUCTION, 
INCOME, 
CONSUMPTION, 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES,  COSTS, 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(20  series) 

LEADING  INDICATORS 
(40  seri«s) 

Marginal  employmant 
adjustments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  series) 
Cash  flows  (2  series) 
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Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

ROUGHLY  COINCIDENT 
INDICATORS 
(27  series) 

Job  vacancies 
(2  aeries) 
Comprebensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
pr^uction 
(3  series) 

Comprehensive  incorru 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 

(1  series) 

Interest  rates 
(6  series) 

LAGGING  INDICATORS 
(13  series) 

Long-duration 
unemployment 
(1  series) 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(3  series) 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  neai 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 


The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents' 
anticipations  (what  thev  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 

Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
sucb  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 

The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  constructed  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


SECTION  E 


ANALYTICAL 

This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


X  Roman  number  indicates  latest 
^  quarter  for  which  data  are 
/  plotted.  (‘‘IV’’  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-1"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo 
nents  rising. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6”  = 
June) 


Solid  line  indicates  monthly  data, 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1%,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


Tabfe  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


•.  CYCLICAL  INDICATORS 
B7.  Comptalti  IndixM 

810.  12  Mini  indicmii.  iMRi  mnd  idi.* . 

820.  ScoincMm  mdicNon . 

82S.  ScoincidMW  indicMon.(WliMd . 

830  8  liHini  indicMon . 


LCADIMG  INDICATOR SCCTORS 

813.  Uw|ind  (tnplavnant  idiuMnana  .. 

814.  C»ilil inwwmint commitnana  ... 
810  Irmniorv  iiHMnwnt  wd  punMni 

816.  PtofMiditv . 

817.  SmaitM  f inincM  How  . 


B1.  Employnant  and  Unamptoynant 

LEADING  INDICATORS 
Maf|inal  Emptoynanf  AdiiNimnis: 

*1.  A«an|i  vnorkwaak,  prod.  »iiorl«i,  m(|. . . . , 
21.  Aimii  naakly  ovtnina  Noun, 

production  taorkart,  nanufacturini^  _ 

2.  AcoMion  iMt,  manulKturini* . . 

*0  Ananp  waaUy  ndial  daina,  SMa 

unamptoynanl  inauranca  (martad*)  _ 

3.  Layoif  raia,manutactiirin|(in«anad*)’ .. 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Job  Vacanbaa: 

SO  Humbar  o1  job  nacancia^  manulicturini 
40  IWp  wamad  adnartiiini  . 


125.3  142 

123.5  136 

114. «  125 

12B.B  134 


15B.7 
149.3 
135. B 
14B.9I  15B.9 


93.7  99.3  102.6  102.7  101. B  101. B  102.3 

111.1  116.3  121. B  121.4  120.2  120.6  11B.9 

102.3  lOB.l  116.6  121.1  124.7  126,7  124,6 


124. 7|  126,7 


107.2  116. B  118.7  119. B  121.4  119.1 

114.3  127.0  123.6  11B.3  120.0  109. B 


39.9  40.61  40.7  40.7  40.71  40.5  40. B 


ComprdianaNa  Employmam: 

46.  MarrJioun  in  nonairicultutal  aaiablidinianti. 

*41.  Employaaa  on  nonairicultutal  payrollt _ 

42.  Rmonaanfagadinnonairi.aciivitiaa . 

ComprabanaM  Unamploynant: 

*43.  Unamplaynantiiia. total (imartad*)*.... 

4b.  Aaraii  naakly  inaumd  unamploynnant 
rata  linvartad*)’ . 

40  Unamptoynant  laM,  narriad  nalaa 

(imaftad*)*  . 

LAGGING  INDICATORS 

Lon|  Duration  Unamploynant: 

*44.  Unamploynant  raia,  15  aaaki  and 

oiar  (imiartad*)* . 


. do . 

Par  IQOampiov. 


Thouaandi _ 

Ht  inamploy. 


Ann.  rata,  billion 
maihlioutt . . . . 
Thouaandi  .... 


2271  236 1  2341  248 1  234 


B3.  Production,  Inootia,  Coraumpcion, 
andTrada 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Compiahaniiia  Noduction: 

*200.  GNP  m  currant  dollan . 

*206.  GNP  in  1968  dollan . 

*47.  Induatrial  production  . 


137.72 

70.645 

75.732 

142.46 

72.764 

7S.230 

5.9 

5.6 

4.1 

3.4 

3.2 

2.8 

1.4 

1.3 

1055.4 

1155.2 

Comprahanana  Incona: 

•52.  Unocal  incona  . 

51  Waiai,  alariai  it  mining  nd|.,  conitruction 


Comprahanana  Conaumption  and  Trada: 
*56.  Manufacturini  aid  trada  niai . . . 

57.  Find  aNi . 

*54.  Salai  of  latad  dorai . 

50  Salas  of  lataH  storai,  daOatad  ... 


B3.  Fixad  Capital  Invattmant 


LEADING  INDICATORS 
Formation  of  Busnaii  Entarprwa: 

*12.  Indai  of  not  buanaai  formation 
11  Now  budnaa  incorporationi . . . 


112.24  124,66 
1049.4|ll49.1 
34.070 


142.101146.12  146.08 
1267.5  1299. B 
41.366  142.538  42.363 
32.305  31.924 


Naw  Immtmant  Commitnanti: 

*8.  Naw ordan,  durabla  goods  induatrial  .... 

0  Conitruction  contracts,  lotd  yalui . 

*10.  Contracts  and  ordan  for  plant,  aquipmant 
11.  Naw  capitd  appropriation!,  manufacturing 
24.  Naw  ordan,  cap.  goods  induL,  nondafansa 
0  Conitruction  contracts  commarcid 
and  induitrid  buildings 
21  Naw  pri^  houdng  uniti  dartid,  totd  .. 
*21  Naw  building  parmits,  privata  housing _ 

ROUGHL  Y  COINCIDENT  INDICA  TORS 
Backlog  of  Imastmant  Commitmants: 

96.  Unfillad  ordan,  durabla  goods  induitriai’ . 

97.  Backlog  of  capitd  appropriations  mfg.'  . . 


Md.m.faat 
floor  vaca  .. 
Aim.  rata,  ihoui 
1Be7«in.... 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Con. 


■.  CYCLICAL  INOICATORS-Con. 
B3.  Fiatd  Cipital  Imwtinam-Cen. 

LAGGING  INDICATORS 
InuHtiram  Eiptndhuwi: 

*61.  Buanainptnd.. HM pl«it ind ^uip . 

06.  IMtinvvaidiquipnanlalMvidbuiHMl 
coiwniclion  npaiditurai . 


B4.  Invamorta  aid  tmamary  Imwinam 

L  CAOING INOICA  TORS 
IniKmotv  Inimww  mi  Puittiwiwi: 

246.  Om/fi  in  but.  umnnloritt  dl  India.* . 

*31.  Ounfi,  nd^  ind  trtdl  iman..  book  ¥tlut* 
37.  FiNchtad  mnuridt  prant  itportini 
bi^^ti i^tantaiti^  .................. 

20.  Oi^  in  ndn.' nunmorlM  ol  mMtfidt 

uppHa,  book  alut'  . 

26.  Buyini  poMcy,  praduction  mMhdt, 

coniniitmtnli60dadOilanta*9 . 

32.  Vaidof  ptrfwmmt.  pprcM  rapwtint 

dowtr  ddnnfM*9 . 

26.  On.  in  unfWtd  wdai.  dur .  poodt  india*  . 

LAGGING  INDICATORS 
Inantofia: 

*71.  Mfp. aid trtdi impnlonM, book vtiui*  ... 
66.  hHfi.*  imtn.  of  linadad  iMdk  book  ««lut* 


66.  Friott,  Coott.  aid  Frofitt 

LEADING  INDICATORS 
SaadM  Commodity  Fricti: 

*23.  Induarid  intiaidi  aieM(9 . 

Stock 

*16.  Stock  pricot  600  conunon  «ocki<^ . 

PiofiB  aid  Prefil  Mapint: 

*16.  Corponto  profiti,  olta  Miat.  curiont  dot.  . 
18.  Cotpofoio  pcofitk  pfta  toM,  1966dollon 
22.  lialio.  piofin  to  incomt  oiiginating  in 

corponto  busnoa* . 

16.  Frolia  (ofta  toad  pa  dot.  of  alot  <nf|.*  . 

*17.  Ran.  pool  to  unit  lobot  coa.  mfp. . 

34.  Na  Cidi  6on.  corporat,  curiont  doNat  . . 
36.  Na  cidi  6o«,  cwporoto,  1968  doNao _ 

ROUGHL  Y  COINCIDENT  INOICA  TORS 
Compiaantno  Wfidoidt  Fricot 
66.  tMnlialo  piictt  indiatrid  comnioditiodd. 
S6c.  Ch^  n  ndido.  pricot  india  conwiod..  S/A* 
66.  WholiBli  pricai  monulocturod  (oodii®. . . 

LAGGING  INDICATORS 
Unit  Libor  Coat: 

63.  Unit  libor  COIL  told  privoM aononiy  .... 
86.  Libor  coa  pa  unit  of  doa  product. 

nonfimncid  caporanm . 

*82.  Libw  coa  pa  unit  of  output,  mfp. . 


BO.  IMonay  ond  Crodlt 

LEADING  INDICATORS 
Fkna  of  kfonoy  aid  Ciodit: 

86.  Ctimii  in  nnnoy  anpiv  (Ml)* . 

102.  Chonpi  in  monar  uppiv  plui  tina  dipoiitt 

a  conmarcid  binki  (113* . 

103.  CtMnpiinnionovanpIvpIuitinndipaiitia 

baiki ad  nonbaik  inaitaiom (M3)*  .... 

33.  Chinpi  in  mortMP  <fkbl* . 

1 12.  Chaigi  in  buanai  loans* . 

*113.  Chaigi  in  conauma  instdlmmt  dibl* . 

110.  Told  akataborrowini . 

(>odit  OifficultiB: 

14.  Labi1itiaolbuiintafiiluia|imoittd*)A. 
38.  Ddinquoncv  na.  imallnnnt  loani  (ini.*)*  ' 

ROUGHL  Y  COINCIDENT  INOICA  TORS 
8aik  Raavit 

93.  Fninarvoi(in«ortad*)*9 . 

Intmest  Rita 

119  Fedad  funds  iate’(9 . 

114  Tnauiy  bill  rate*® . 

116  Corponti  bond  yidds’® . 

116.  Ttoaury  bond  yidds*® . 

117.  Mutucipd  bond  yidds*® . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Basic  data'  | 

Percent 

Chengs 

Unit 

Sofia  titit 

Sept. 

IstQ 

g 

3dQ 

Sept. 

Oct. 

to 

to 

f 

1973 

1973 

1973 

Oct. 

2dQ 

1 

1973 

1973 

B.  CYCLICAL  INDICATORS-Con. 

B6.  Money  and  Credit-Con. 

LAGGING  INDICATORS 

Outstanding  Debt 

66  Consumer  installment  debt*  . 

*72  Commercial  and  industrial  loans  outstanding 

Bil.  dol.,  EOP  . 

Bil.  dol . 

108.93 

84.30 

124.44 

87.25 

130.43 

97.09 

139.44 

104.98 

140.67 

109.06 

139.33 

110.91 

140,67 

111.00 

NA 

110.88 

1.0 

0.4 

NA 

-0.1 

9.8 

7.2 

9.9 

4.6 

66 

72 

Interest  Rates 

109  Average  prime  rate  charged  by  banks’  ® 

Parcent  . 

9.70 

9.16 

6.11 

7.03 

9.13 

9.23 

9.06 

9.94 

0.63 

0.08 

0.92 

2.10 

109 

6.32 

9.02 

6.92 

7.39 

9.24 

•  •  • 

t  •  • 

•  •  • 

•  •  • 

-o!» 

0.03 

1,09 

67 

118.  Mortgage  yields,  residential’ ® 

. do  . 

7.70 

7.93 

7.90 

7.60 

NA 

NA 

9.18 

8.97 

NA 

0.22 

NA 

110 

D.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

Mil  dol 

-160 

-929 

-278 

7 

321 

-17 

673 

927 

890 

-346 

209 

914 

900 

3.634 

4.103 

5.141 

9.623 

6.107 

6.004 

6.440 

6.432 

7.4 

-0.2 

9.4 

0.6 

902 

506  Export  orders,  dur.  goods  exc.  motor  vehicles 
508.  Export  orders,  nonelectrical  machinery 

1.494 

1.716 

2.206 

2.159 

2.149 

2.104 

2.104 

NA 

0.0 

NA 

-9.6 

-0.6 

906 

1957  59*100 

246 

352 

402 

439 

464 

402 

402 

NA 

0.0 

NA 

9.2 

9.7 

908 

512.  General  imports . 

Mil.  dol . 

3.794 

4.630 

9.410 

9.619 

9.706 

6.021 

9.579 

5.904 

-7,4 

9.9 

9.6 

9.0 

512 

02.  U.&  Balance  of  Payments 

Mil  dol 

807 

-4.610 

190 

616 

1.800 

T  T  1 

466 

1.104 

290 

515.  Bal  on  gcxtds,  services,  and  remittances’ 

. do . 

-187 

-1.944 

-247 

239 

NA 

w  •  • 

... 

402 

NA 

915 

517  Balance  on  current  account’ . 

. do . 

-698 

-2.000 

-992 

-314 

NA 

•  •  • 

•  •  t 

•  •  • 

•  •  • 

•  •  • 

270 

NA 

917 

519.  Balance  on  curr.  acct  and  long>term  capital^ 

. do . 

-2.389 

-2.499 

-947 

-782 

NA 

t  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

165 

NA 

919 

-9.492 

-3.469 

-6.689 

-1.949 

1.097 

•  •  • 

•  •  • 

t  •  t 

•  •  ■ 

t  t  t 

5.140 

2.606 

521 

522.  Official  reserve  transactions  balance^  . 

. do . 

-7.439 

-2.904 

10.499 

356 

2.146 

... 

... 

... 

... 

... 

10.895 

1.790 

522 

D3.  Federal  Government  Activities 

600.  Federal  surplus  or  deficit,  Nl  A’  . 

Ann. rate,  bil  dol. 

-22.2 

-15.9 

-9.0 

0.0 

4.3 

... 

•  •  • 

•  •• 

a  a  a 

5.0 

4.9 

600 

198.9 

228.7 

293.6 

262.4 

269.8 

•  •  • 

•  t  a 

•  •  • 

•  •  • 

•  •  • 

9.9 

2.8 

601 

221.0 

244.6 

298.6 

262.4 

269.6 

•  •  • 

•  t  • 

•  ft 

•ft 

•  f  • 

1.9 

1.2 

602 

264  National  defense  purchases . 

. do . 

71.6 

74.4 

74.3 

74.2 

74.2 

•  t  • 

•  •  • 

•  •  • 

-0.1 

0.0 

264 

Mil  dol . 

6.780 

7.073 

7.376 

6.002 

7.039 

7.706 

9.830 

NA 

-24.3 

NA 

-7.0 

9.9 

616 

621  Defense  Department  obligations,  procurement 

. do . 

1.769 

1.740 

1.865 

1.541 

1.394 

1.600 

820 

NA 

-94,4 

NA 

-17.4 

-9.9 

621 

Bil.  dol . 

1.64 

1.72 

1.79 

1.99 

1.54 

1.06 

1.96 

1.05 

-16.1 

10.6 

11.2 

-22.6 

648 

Mil  dol.  . 

2.775 

3.002 

2.963 

2.856 

NA 

3.313 

NA 

NA 

NA 

NA 

-9.6 

NA 

629 

D4.  Price  Movements 

21 1 .  Fixed  wtd.  price  index,  gross  priv.  product  . . . 

1958=100 

136.6 

141.0 

149.3 

148.1 

190.8 

t  •  • 

•  •  • 

•  •  • 

•  •  • 

a  a  a 

1.9 

1.8 

211 

1967=100 

121.3 

125.3 

120.7 

131.9 

134.4 

135.1 

135.9 

136.6 

0,3 

0.0 

2.2 

2,2 

781 

781c. Change  in  consumer  prices,  all  items,  S/A’  .  . 

Percent  . 

0.3 

0.3 

0.7 

0.6 

0.6 

1.9 

0.3 

0.0 

-1.6 

0.9 

-0,1 

0.2 

781 

1967=100  . 

113.9 

119.1 

127.0 

133.6 

139.3 

142.7 

140.2 

139.5 

-1.0 

-0.9 

9.2 

4.9 

790 

D5.  Wages  and  Productivity 

740  Average  nourly  earnings,  production  workers 

129.7 

137.9 

142.7 

145.0 

147.7 

147.6 

148.7 

149.5 

0.7 

0.9 

1.6 

1.9 

740 

74 1  Real  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy  . 

. do . 

106.9 

110.1 

110.0 

110.3 

110.0 

109.3 

109.8 

109.4 

0.5 

-0.4 

-0.5 

-0.9 

741 

859.  Real  spendable  avg.  weekly  earnings. 

1967  dol 

92.91 

96.31 

140.7 

95.05 

95.62 

99.05 

94.11 

94.09 

94.30 

0.8 

-0,6 

-0.2 

-0.6 

859 

745.  Avg.  hourly  compensation,  private  nonfarm  . . 

1967=100 

131.6 

147.9 

149.6 

192.6 

1.4 

2.0 

745 

746.  Re^  avg.  hourly  comp.,  private  nonfarm . 

. do . 

100.5 

112.3 

114.6 

113.8 

113.6 

•  •  • 

•  ft 

•  •  • 

•  •  • 

a  a  a 

-0,7 

-0,2 

746 

770.  Output  per  man-hour,  total  private  economy  . 

. do . 

108.7 

112.0 

119.9 

115.6 

116.2 

•  •  • 

•  •  • 

•  •  • 

•  a  a 

a  a  a 

-0.1 

0.9 

770 

856.  Output  per  man-hour,  total  prtvate  nonfarm  . 

. do . 

107.6 

112.1 

119.6 

115.4 

119.9 

... 

... 

... 

... 

... 

-0.2 

0.4 

050 

D6.  Civilian  Labor  Force  and  Major 

Components 

87.113 

79.120 

4.993 

86.542 

81.702 

4.040 

67.586 

83.190 

4.396 

68.562 

64.209 

4.357 

88.959 

84.729 

4.230 

88.651 

04,434 

4,217 

69.403 

65.127 

4.276 

09.764 

05.695 

4.069 

0.0 

0.4 

1.1 

1*2 

0.4 

841 

642 

043 

0«6 

oi? 

0.6 

843.  Number  of  persons  unemployed  (invertedi* 

E.  ANALYTICAL  MEASURES 

4.0 

0.9 

2,9 

E2.  /krtalytical  Ratios 

850.  Ratio,  output  to  capacity,  manufacturing^  . . . 

Percent  . 

79.0 

70.6 

82.0 

03.3 

83,4 

•  •  • 

•  •  • 

•  a  • 

•  a  a 

a  a  a 

0,5 

0.1 

050 

851 .  Ratio,  inventories  to  sales,  mfg.  and  trade _ 

852.  Ratio,  unfilled  orders  to  shipments. 

1.60 

1.91 

1.42 

1.43 

1.43 

1.43 

1.44 

NA 

0,7 

NA 

0,7 

0.0 

691 

manufacturers'  dur^e  goods  industries  .... 
853  Ratio,  prod.,  bus.  equip,  to  consumer  goods  . . 

2.72 

2.57 

2.60 

2,77 

2.99 

2,98 

3.02 

NA 

1.3 

NA 

6.9 

6.5 

052 

1967=100  . 

83.6 

85.9 

90.5 

92.1 

94.1 

94.9 

95.1 

95.5 

0.6 

0.4 

1.8 

2.2 

093 

854  Ratio,  personal  savings  to  disposable 

0.081 

0.062 

0.099 

0.059 

0.097 

0.0 

-9.4 

694 

860  Ratio,  help-wanted  advertising  to 

0.487 

0.621 

0.818 

0.834 

0.887 

0.009 

0.843 

0.892 

-9.2 

9.8 

2.0 

6.4 

860 

857.  Vacancy  rate  in  total  rental  housing’  ® . 

Percent  . 
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EOP  •  and  of  pariod.  S/A-saasonallv  adjustad  (usad  for  spacial  amphasis).  For  complate  serias  titlas  (including  composition  of  composita  indaxes)  and  sourcas.  saa  'Titlat  and  Sourcas  of  Sariat"  in  tha  back  of  BCD. 

^For  a  fev  aeries,  data  ahcnm  here  have  been  rounded  to  fewer  digits  than  those  shown  in  the  tables  in  part  II.  Where  available,  annual  figures  are 
those  published  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  nnnthly  series)  are  averages  of  the  data  as  shown  in  part  II. 
differences  rather  than  percent  changes  are  shown  for  this  series. 

’index  for  the  latest  isxitb  excludes  series  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  series.  Since  this  series  tends  to  aove  counter  to  novements  in  general  business  activity,  signs  of  the  changes  are  reversed. 

’Ktd-of -period  series.  The  annual  figures  (and  quarterly  figures  for  Bonthly  series)  are  the  last  figures  for  the  period. 
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tea  kaaic  aaM  taMa  far  ackial  l-menai  parcam  chaigaa.  Currant  aaM  far  ttiaaa  aarlaa  ara  ihoun  on  papa  91. 
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Section  D 


Productivity 
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Wages 

Section  D 


Chart  D5 


OTHER  KEY  INDICATORS 

WAGES  AND  PRODUCTIVmr-Con. 


(July)  (Aui) 


(July)  m 


(May)  (Feb ) 


(Nm.)  (Nov) 


P  T 


Productivity 


rsai  onr 


1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  Me  for  thOM  serlof  ore  shown  on  poge  94. 
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(Nov.)  (Nov.) 


(July)  (Aug.) 
P  T 


(July)  (Apr.) 
P  T 


(May)  (Feb.) 
P  T 


OTHER  KEY  INDICATORS 


Section 


Chart  D6  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Section 


ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GROSS  NATIONAL  PRODUCT 


Chart  El 


(May)  (Feb.) 


Current  doto  for  thtM  Mrioe  oro  ahoon  on  pogo  9S.  *Trond  lino  of  3.$  porcont  per  yoor  (Intortoctlng  actual  lino  in  n>ldriio  of  195$)  from  lot  guortor  I9S2  to  4th  guortor  1942,  3.7S  porcoro  from 
4th  quortor  1942  to  4th  quator  I94S.  4  porcont  from  4th  quarter  1945  to  4th  quarter  1949  and  4,3  percent  from  4th  quarter  1949  to  3rd  quorter  1973.  See  apeciol  note  on  page  95. 
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ANALYTICAL  MEASURES 


- 

1 

1 

Chart  E2  [  i 

ANALYTICAL  RATIOS 


ScA  L-1 


Section  E 


ANALYTICAL  MEASURES 


Chart  E3 


DIFFUSION  INDEXES 


Leading  Indicators 


PnMs,  nn  il  RT.  pnM  npHn  hi|hv  pnMs-M  1  JOS  wliclglu  corpvslias  (1-1  9B) 


fistt  H  i 

nWiKigtriKil 

b^k^hiih 

41ii 

m 

123.  1 

m 

m 

1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 


*Thl8  is  a  copyrl^MSd  ssriss  ussd  by  permission;  it  moy  not  bo  roproAicoO  without  written  permission  from  The  Conference  Board. 
Current  dote  for  these  series  ore  shown  on  pofss  97  end  9t. 
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Section  E 


ANALYTICAL  MEASURES 


DIFFUSION  INDEXES— Con 


Chart  E3 


Roughly  Coincident  Indicators 


Section  E 


ANALYTICAL  MEASURES 


Chart  E5  RATES  OF  CHANGE 


(July)  {Hpi.)  (May)  (Feb.)  (Nov  )  (Nov) 

P  T  P  T  P  T 


To  locoM  book  data  for  thooo  rota*  of  Ch0t9t,  conoult  *AlphAotlcol  India— Sorlo*  Finding  Guldi.*  pp.  tt9,  120.  vtd  121. 
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wrmi 

Section 


INTERNATIONAL  COMPARISONS 


CONSUMER  PRICES 


Chart  FI 


(May)  (Feb.) 
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Scale  L-3  Scale  L-3  Scale  L-3  Scale  L-3  Scale  L-3 


D  NATIONAL  INCOME  AND  PRODUCT 


Year 

and 

quartar 


1970 

First  quartar  ... 
Sacond  quartar  . 
Third  quartar . . . 
Fourth  quartar  . 

1971 

First  quartar 
Sacond  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quartar  .. 
Sacond  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quarter  .. 
Sacond  quarter 
Third  quartar . . 
Fourth  quarter 


Q  GROSS  NATIONAL  PRODUCT 

Year 

200.  Current  dollars 

205.  Constant  (1958)  dollars 

210.  Implicit  price  deflator  j 

_ 

quarter 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent  1 

change 

change 

change  i 

at  annual 

at  annual 

at  annual  j 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index: 

(Index: 

rate  | 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1958=100) 

1958=100) 

1970 

1 

First  quarter  . 

958.5 

+9.6 

721.2 

-3.9 

-2.1 

132.9 

+2.0 

Sacond  quarter . 

970.6 

+12  JL 

722.1 

+0.9 

+0.5 

134.4 

+1.5 

+4*6 

Third  quarter . 

987.4 

+16.8 

727.2 

+5.1 

+2.9 

135.8 

+1.4 

+4.1 

Fourth  quarter  . 

991.8 

+4.4 

719.3 

-7.9 

-4.3 

137.9 

+2.1 

+6.4 

1971 

First  quarter . 

1,027.2 

+35.4 

+15.0 

735.1 

+15.8 

+9.1 

139.7 

+1.8 

+5.5 

Second  quarter . 

1,046.9 

+19.7 

+7.9 

740.4 

+5.3 

+2.9 

U1.4 

+1.7 

+4.9 

Third  quarter . 

1,063.5 

+16.6 

+6.5 

746.9 

+6.5 

+3.6 

142.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,084.2 

+20.7 

+8.0 

759.0 

+12.1 

+6»6 

142.8 

■W.4 

+1.3 

1972 

i 

First  quarter  . 

1,112.5 

+28.3 

+10.9 

768.0 

+9.0 

+4.9 

1U.8 

+2.0 

+5.7  1 

Sacond  quarter . 

1,142.4 

+29.9 

+11.2 

785.6 

+17.6 

+9.5 

U5.4 

•K).6 

+1.6 

Third  quarter . 

1,166.5 

+24.1 

+8.7 

796.7 

+11.1 

+5.8 

U6.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,199.2 

+32.7 

+11.7 

812.3 

+15.6 

+8.1 

U7.6 

+1.2 

+3.3 

1973 

First  quarter  . 

1,242.5 

+43.3 

+15.2 

829.3 

+17.0 

+8.7 

U9.8 

+2.2 

+6.1 

Second  quarter . 

1,272.0 

+29.5 

+9.9 

834.3 

+5.0 

+2.4 

152.5 

+2.7 

+7.3 

Third  quarter . 

rl,304.5 

r+32.5 

r+10.6 

r8a.3 

r+7.0 

r+3.4 

rl55.1 

rf2.5 

r+7.0 

Fourth  quarter  . 

GROSS  NATIONAL 
PHODUCT-Con. 


215.  Per  capita 
GNP,  current 
dollars 


(Ann.  rate, 
dollars) 


4,697 

4,7U 

4,812 

4,819 


4,979 

5,063 

5,130 

5,a6 


5,342 

5,476 

5,580 

5,724 

5,920 

6,051 

r6,194 


217.  Per  capita 
GNP,  constant 
(1958)  dollars 


(Ann.  rate, 
dollars) 


NATIONAL  ANO  PERSONAL  INCOME 


220.  National 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


222.  Personal 
income  in  cur¬ 
rent  dollars 


(Ann.  rate, 
bil.  dol.) 


Disposable  personal  income 


224.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 


3,534 

3,529 

3,5U 

3,495 


3,563 

3,580 

3,603 

3,651 


3,688 

3,765 

3,811 

3,877 

3,951 

3,969 

r3,994 


788.8 

797.4 

809.3 

806.3 


835.9 

853.6 

865.6 

882.7 


911.0 

928.3 

949.2 

978.6 


1,015.0 
1,038.2 
pi, 067. 8 


785.8 

807.7 

816.8 
822.9 


840.0 

859.5 

870.2 

884.4 


910.8 

926.1 
943.7 

976.1 


996.6 
1,019.0 
rl, 047.1 


668.2 

689.0 

702.4 

707.2 


727.4 
7U.0 
752.« 

760.4 


772.8 
785.4 

800.9 
828.7 


851.5 

869.7 

r891.1 


225.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 


226.  Per  capita, 
current  dollars 


(Ann.  rate, 
dollars) 


524.2 

535.8 

5a.6 

537.4 


547.8 
554.6 
556.4 

560.9 


565.7 
571.6 
579.3 
595.1 

603.9 

604.8 
r609.5 


3,274 

3,367 

3,423 

3,436 


3,526 

3,598 

3,628 

3,658 


3,711 

3,765 

3,831 

3,955 

4,057 

4,137 

r4,231 


227.  Per  capita, 
constant  (1958) 
dollars 

(Ann.  rate,  dol,) 


2,569 

2,619 

2,640 

2,611 


2,655 

2,682 

2,684 

2,698 


2,716 

2,740 

2,771 

2,8a 

2,878 

2,877 

r2,894 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  thasa  sartes  art  shown  on  pagas9, 10,  and  65. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


Q|  PERSONAL  CONSUMPTION  EXPENOITURES 

230.  Total  in 

231 

.  Total  in  I 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

■ 

1970 

First  quarter . 

604.6 

474.3 

90.9 

62.1 

28.8 

257.1 

256.6 

Second  quarter . 

614.0 

477.5 

92.8 

62.7 

30.1 

261.2 

259.9 

Third  quarter . 

623.7 

480.9 

93.4 

63.9 

29.5 

265.7 

264.6 

Fourth  quarter . 

628.3 

477.5 

88.1 

64.5 

23 

.6 

271.1 

269.1 

1971 

First  quarter  . 

650.0 

489.5 

100.3 

66.0 

34.3 

273.5 

276.1 

Second  quarter . 

662.2 

493.6 

101.9 

67.3 

34.6 

278.0 

282.3 

Third  quarter . 

673.0 

498.0 

105.4 

68.6 

36.8 

279.8 

287.8 

Fourth  quarter  . 

683.4 

504.1 

106.7 

70.6 

36.1 

283.5 

293.2 

1972 

First  quarter . 

700.2 

512.5 

111.5 

74.9 

36.6 

288.8 

300.0 

Second  quarter . 

719.2 

523.4 

115.1 

77.0 

38.1 

297.9 

306.2 

Third  quarter . 

734.1 

531.0 

120.2 

78.4 

a. 8 

302.3 

311.6 

Fourth  quarter  . 

752.6 

540.5 

122.9 

81.7 

U.2 

310.7 

319.0 

1973 

First  quarter . 

779.4 

552.7 

132.2 

87.1 

45.1 

322.2 

325.0 

Second  quarter . 

795.6 

553.3 

132.8 

88.2 

U.6 

330.3 

332.6 

Third  quarter . 

r8l6.0 

r558.1 

rl32.8 

r88.3 

r44.5 

r3a.6 

r3a.6 

Fourth  quaner . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidential  I 

242.  Nonresidential 

243.  Producers' 

244.  Residential 

245.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

and 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

■HIIIH 

1 

First  quarter . 

c "  1  iB 

100.0 

35.6 

64.3 

31.1 

+2.1 

Second  quarter . 

101.0 

36.1 

64.9 

29.5 

+4.9 

Third  quarter . 

102.8 

36.4 

66.5 

30.4 

+6.0 

Fourth  quarter  . 

98.5 

36.5 

62.0 

33.8 

+5.1 

1971 

First  quarter . 

U5 

.5 

101.4 

37.0 

64.4 

37.1 

+7.0 

Second  quarter . 

152.7 

103.6 

37.6 

66.0 

a. 5 

+7.6 

Third  quarter . 

153.8 

104.7 

38.4 

66.3 

44.8 

+4.3 

Fourth  quarter . 

160.8 

108.0 

38.5 

69.5 

47.5 

+5.3 

1972 

First  quarter . 

167 

.5 

114.0 

41.0 

73.1 

51.8 

+1.7 

Second  quarter . 

174.7 

116.3 

a. 5 

74.9 

52.8 

+5.5 

Third  quarter . 

181 

.5 

118.3 

a.3 

77.0 

54.5 

+8.7 

Fourth  quarter . 

189.4 

124.3 

43.0 

81.2 

56.9 

+8.2 

1973 

First  quarter . 

194.5 

130.9 

45.3 

85.5 

59.0 

4-4  *6 

Second  quarter . 

198.2 

134.1 

47.2 

86.9 

59.6 

+4.5 

Third  quarter . 

r202 

.0 

rl38.0 

r49.5 

r88.6 

r59.2 

r+4,7 

Fourth  quarter  . 

NOTE :  Series  are  seasonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated:  and 
"NA",  not  available. 

Gr^ihsof  these  series  are  drown  on  pages  1 1  and  12. 
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NATIONAL  INCOME  AND  PRODUCT 


FOREIGN  TRADE  IN  CURRENT  DOLLARS 

fM  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
ail  IN  CURRENT  DOLLARS 

Year 

2S0.  Net  exports 

2S2.  Exports 

253.  Imports 

260.  Toul 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

and 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter  . 

+3.6 

61.5 

57.9 

217.2 

99.5 

78.5 

U7.8 

Second  quarter . 

+3.9 

63.1 

59.2 

217.3 

95.8 

74.0 

121.5 

Third  quarter . 

+4.2 

63.9 

59.7 

220.3 

94.7 

73.2 

125.6 

Fourth  quener  . 

+2.8 

63.2 

60.4 

223.3 

94.8 

72.6 

128.5 

1971 

First  quarter  . 

Second  quarter . 

+3.8 

+0.5 

65.9 

67.1 

62.1 

66.6 

227.9 

231.5 

%.l 

96.7 

72.3 

71.3 

131.8 

134.8 

Third  quarter . 

Fourth  quarter  . 

+1.1 

-2.2 

69.1 

63.0 

68.0 

65.2 

235.5 

242.2 

98.2 

101.2 

70.3 

72.4 

137.3 

141.0 

1972 

First  quarter . 

Second  quarter . 

-5.5 

-5.7 

70.3 

69.9 

75.8 

75.6 

250.3 

254.2 

106.0 

106.7 

76.5 

76.6 

U4.3 

U7.5 

-3.8 

-3.5 

74.0 

79.7 

77.7 

254.7 

260.7 

102.3 

71.9 

152.4 

Fourth  quarter  . 

83.2 

102.7 

72.4 

158.0 

1973 

0.0 

89.7 

89.7 

268.6 

105.5 

74.3 

163.0 

Second  quarter . 

+2.8 

97.2 

94.4 

275.3 

107.3 

74.2 

168.0 

r+7.6 

rl04.5 

r97.0 

r279.0 

rl06.8 

r74.2 

rl72.2 

Fourth  quarter  . 

_ 1 

Q  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■M  NATIONAL  INCOME  COMPONENTS 
ili  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  iricpme 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

184.1 

+0.4 

277.8 

+1.7 

594.1 

67.8 

23.2 

Second  quarter . 

184.9 

+0.2 

281.9 

+4.6 

600.7 

67.4 

23.8 

186.2 

+5.2 

285.9 

+0.8 

610.1 

66.2 

24.2 

Fourth  quarter  . 

175.0 

-1.1 

290.9 

+6.2 

610.6 

66.2 

24.4 

1971 

187.4 

+4.1 

294.7 

+2.9 

627.6 

67.9 

24.4 

Second  quarter . 

188.1 

+4.2 

297.8 

+3.4 

638.8 

68.3 

24.7 

192.8 

+0.7 

302.4 

+3.7 

648.8 

68.6 

24.7 

Fourth  quarter  . 

196.2 

-0.9 

304.9 

+6.2 

661.2 

70.2 

24.4 

1972 

205.5 

+0.4 

309.7 

+1.3 

684.3 

72.5 

24.1 

Second  quarter . 

211.4 

+3.2 

319.6 

+2.3 

699.6 

73.2 

22.6 

216.8 

+5.8 

323.1 

+2.9 

713.1 

74.1 

24.9 

Fourth  quarter  . 

222.8 

+10.4 

332.5 

-2.2 

731.2 

77.1 

24.9 

1973 

238.1 

+4.4 

346.9 

+0.3 

757.4 

80.6 

24.7 

Second  quarter . 

242.4 

+7.3 

357.3 

-2.8 

774.9 

81.5 

24.6 

r246.2 

r+8.0 

r371.4 

r-3.4 

r794.0 

r85.0 

25.3 

Fourth  quarter  . 

NOTE:  Sariei  are  nasonallv  adjusted  axcapt  those  series  that  appear  to  cotttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationahips  or  order.  CompletB  titles  and  sources  are  thoiwn  at  the  back  of  the  book.  Tfre  "r"  indicatas  revised;  "p",  preliminary,  “e",  estimated;  "e",  anticipatod;  and 
"NA",  not  available. 

Gr^s  of  these  aeriet  are  drown  on  pagas  13, 14,  IS,  and  16. 
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NATIONAL  INCOME  COMPONENTS 
IN  CURRENT  OOLLARS-Con. 


First  quartef  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


I  First  quarter  .. 
I  Second  quarter 

I'  Third  quarter . . 
Fourth  quarter 

1972 

I  First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


j  First  quarter  .. 
I  Second  quarter 
j  Third  quarter . . 
I  Fourth  quarter 


286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

288.  Net  interest 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

69.8 

33.8 

69.9 

35.6 

71.3 

37.5 

65.9 

39.2 

75.8 

40.2 

80.5 

a.4 

80.9 

42.7 

83.4 

43.5 

86.2 

43.9 

88.0 

U.8 

91.5 

45.7 

98.8 

46.6 

104.3 

47.9 

107.9 

49.4 

pU2.4 

51.1 

290.  Gross  saving 


(Ann.  rate, 
bil.  dol.) 


292.  Personal 
saving 


(Ann.  rate, 
bil.  dol.) 


SAVING  IN  CURRENT  DOLLARS 


294.  Undistributed  296.  Capital  con- 

corporate  profits  sumption 

plus  inventory  valu-  allowances 

ation  adjustment 


298.  Government 
surplus  or  deficit 


(Ann.  rate, 
bil.  dol.) 


246.  Change  in  247.  Fixed  in-  248.  Fixed  invest- 

business  inventories,  vestment,  non-  ment,  residential 

constant  residential,  constant  structures,  constant 

(1958)  dollars  (1958)  dollars  (1958)  dollars 


(Ann.  rate, 
bil.  dol.) 


REAL  GROSS  NATIONAL  PRODUCT 


263.  Federal  Gov¬ 
ernment  purchases  of 
goods  and  services, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

267.  State  and  local 
government  pur¬ 
chases  of  goods  and 
services,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

(^) 

(M 

68.8 

73.7 

64.5 

74.6 

62.4 

75.5 

61.8 

76.0 

60.1 

76.6 

59.9 

76.8 

61.1 

77.5 

62.5 

79.1 

63.0 

79.7 

62.9 

81.1 

58.8 

83.0 

58.6 

85.0 

58.2 

86.2 

58.2 

87.0 

57.2 

87.8 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  (Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  diown  on  pages  16, 17,  and  18. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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NATIONAL  INCOME  AND  PRODUCT 


m  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

Percent  of  Gross  National  Product 

and 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

1 

266A.  State  and  local 

consumption 

investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

First  quarter  . 

63.1 

10.4 

3.2 

to. 2 

10.4 

12.3 

Second  quarter . 

63.3 

10.4 

3.0 

+0.5 

9.9 

12.5 

Third  quarter . 

63.2 

10.4 

3.1 

+0.6 

9.6 

12.7 

Fourth  quarter  . 

63.3 

9.9 

3.4 

+0.5 

9.6 

13.0 

1971 

First  quarter  . 

63.3 

9.9 

3.6 

+0.7 

+0.4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

4.0 

+0.7 

0.0 

9.2 

12.9 

Third  quarter . 

63.3 

9.8 

4.2 

+0.4 

+0.1 

9.2 

12.9 

Fourth  quarter  . 

63.0 

10.0 

4.4 

+0.5 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.9 

10.2 

4.7 

+0.2 

-0.5 

9.5 

13.0 

Second  quarter . 

63.0 

10.2 

4.6 

+0.5 

-0.5 

9.3 

12.9 

Third  quarter . 

62.9 

10.1 

4.7 

+0.7 

-0.3 

8.8 

13.1 

Fourth  quarter  . 

62.  S 

10.4 

4.7 

+0.7 

-0.3 

8.6 

13.2 

1973 

First  quarter  . 

62.7 

10.5 

4.7 

+0.4 

0.0 

8.5 

13.1 

Second  quarter . 

62.5 

10.5 

4.7 

+0.4 

+0.2 

8.4 

13.2 

Third  quarter . 

r62.6 

10.6 

4.5 

P+0.4 

r+0.6 

8.2 

13.2 

Fourth  quarter  . 

QJ  SHARES  OF  GNP  ANO  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

and 

quarter 

280A.  Compensation 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

First  quarter  . 

75.3 

8.6 

2.9 

8.8 

4.3 

Second  quarter . 

75.3 

8.5 

3.0 

8.8 

4.5 

Third  quarter . 

75.4 

8.2 

3.0 

8.8 

4.6 

Fourth  quarter  . 

75.7 

8.2 

3.0 

8.2 

4.9 

1971 

First  quarter  . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9.4 

4.8 

Third  quarter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

2.8 

9.4 

4.9 

1972 

First  quarter . 

75.1 

8.0 

2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

2.6 

9.6 

4.8 

Fourth  quarter . 

74.7 

7.9 

2.5 

10.1 

4.8 

1973 

First  quarter . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

74.6 

7.9 

2.4 

10.4 

4.8 

Third  quarter . 

p74.4 

p8.0 

p2.4 

plO.5 

Fourth  quarter  . 

NOTE;  Series  ate  seesoneliy  edjusted  except  those  series  thet  eppeer  to  contein  no  seesonal  movement.  Unedjusted  series  ere  indiceted  by  ® .  Series  numbers  ere  for  identificstion  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p",  preliminary;  "e“,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gr^ihs  of  these  series  are  diown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967.=100) 

1971 

■■■ 

January . 

39.9 

2.8 

3.7 

293 

88 

78 

February  . 

39.8 

2.9 

3.7 

286 

86 

78 

March  . 

39.8 

2.8 

3.9 

296 

84 

79 

April . 

39.7 

2.9 

3.9 

284 

87 

79 

May . 

40.0 

2.9 

3.9 

290 

87 

80 

June  . 

39.9 

2.9 

3.7 

293 

91 

84 

July . 

40.0 

3.0 

3.8 

276 

87 

85 

August . 

39.8 

2.9 

4.0 

329 

87 

85 

September . 

39.6 

2.8 

4.0 

303 

87 

82 

October  . 

39.9 

3.0 

3.7 

291 

92 

83 

November . 

40.0 

3.0 

4.1 

283 

92 

84 

December . 

40.3 

3.1 

4.0 

272 

94 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

116 

95 

H/tay . 

40.5 

3.4 

4.6 

261 

117 

% 

June  . 

40.6 

3.4 

4.0 

291 

126 

97 

July . 

40.6 

3.4 

4.4 

260 

129 

104 

August . 

40.6 

3.5 

4.5 

248 

131 

107 

September . 

40.8 

3.6 

4.4 

242 

138 

103 

October . 

40.7 

3.6 

4.6 

246 

146 

109 

November . 

40.8 

3.7 

4.5 

2a 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

247 

1.0 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

228 

0.9 

170 

122 

February  . 

0)41.0 

3.9 

4.8 

222 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

230 

0.9 

178 

121 

April . 

40.9 

0>  4.1 

4.9 

238 

0.8 

178 

121 

May . 

40.7 

3.9 

0)  5.1 

232 

0.8 

179 

122 

June  . 

40.6 

3.8 

4.5 

238 

0.8 

192 

123 

July . 

40.7 

3.8 

4.8 

0)221 

1.0 

192 

0)  131 

August . 

40.5 

r3.7 

r4.7 

248 

0.9 

rl90 

126 

September . 

r40.8 

r3.8 

p4.7 

234 

0>pO.7 

i>pl95 

121 

October . 

P40.6 

P3.7 

(na) 

239 

(NA) 

(NA) 

el22 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H),  tor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
(^y  and  do  not  reflect  sries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available 
Gr^rhs  of  these  series  are  shown  on  pages  20, 21,  and  39. 

Data  exclude  Puerto  Rico  vdilch  Is  Included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

m 

EMPLOYMENT  AND  UNEMPLOYMENT -Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS-Con. 

• 

LAGGING  1 

INDICATORS 

Minor  Economic 

Process  . 

ComprahensM  Employment 

Comprehensive  Unemployment 

Long-Duration  I 
Unemployment  | 

Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate.  bil. 
iTidn-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolh, 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  surMy' 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total' 

(Percent) 

46.  Average 
weekly  insured 
unemployment 
rate.  State 
programs’ 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males' 

(Par^Ant| 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over' 

(Percent)  1 

1971 

January . 

137.28 

70,329 

75,268 

6.0 

3.7 

3.3 

1.3 

1  February . 

136.47 

70,276 

75,U7 

5.9 

3.7 

3.2 

1.3 

March  . 

137.20 

70,321 

75,047 

6.0 

3.8 

3.2 

April . 

137.34 

70,457 

75,203 

5.9 

3.9 

3.1 

1.3 

Itoy . 

137.71 

70,601 

75,504 

6.0 

4.3 

3.2 

1.4 

June  . 

137.88 

70,570 

75,360 

5.8 

4.3 

3.1 

1.4 

July . 

137.12 

70,533 

75,724 

5.9 

4.0 

3.1 

1.5 

August . 

137.50 

70,529 

75,868 

6.1 

4.1 

3.2 

1.5 

September . 

137.67 

70,897 

76,108 

5.9 

4.6 

3.2 

1.5 

October  . 

138.22 

70,861 

76,325 

5.9 

4.4 

3.0 

1.5 

November . 

138.95 

71,078 

76,540 

6.0 

4.1 

3.3 

1.5 

Oacembar  . 

139.36 

71,264 

76,631 

6.0 

3.8 

3.2 

1.5 

1972 

January . 

139.76 

71,545 

77,182 

5.9 

3.4 

3.0 

1.4 

February  . 

140.40 

71,747 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.87 

72,033 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.70 

72,224 

77,896 

5.8 

3.5 

2.9 

1.3 

May . 

142.05 

72,534 

78,120 

5.8 

3.6 

2.8 

1.3 

June  . 

142.66 

72,705 

78,421 

5.5 

3.6 

2.9 

1.3 

July . 

142.26 

72,694 

78,339 

5.6 

3.6 

2.7 

1.3 

August . 

142.67 

73,016 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

143.73 

73,268 

78,677 

5.5 

3.4 

2.8 

1.3 

October  . 

1U.27 

73,584 

78,739 

5.5 

3.3 

2.8 

1.3 

November . 

1U.60 

73,835 

78,969 

5.2 

3.2 

2.5 

1.2  1 

Dacember . 

U4.52 

74,002 

79,130 

5.1 

3.0 

2.4 

1.1  1 

1973 

January . 

U5.15 

74,252 

79,054 

5.0 

2.6 

2.4 

1.1 

February . 

U6.28 

74,715 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

146.38 

74,9U 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

146.98 

75,105 

80,606 

5.0 

2.6 

2.4 

0.9 

May . 

U7.50 

75,321 

80,749 

5.0 

2.7 

2.3 

0.9 

June  . 

U7.92 

75,526 

81,271 

4.8 

2.7 

2.3 

0.9 

July . 

U7.69 

75,493 

81,098 

4.7 

2.6 

2.1 

6)0.8 

August . 

rl47.73 

r75,747 

80,991 

4.8 

6)2.6 

2.1 

0.9 

September . 

rl48.53 

t75,972 

81,757 

4.8 

2.7 

2.1 

0.9 

October . 

H)pl48.76 

B>p76,277 

6)82,224 

6)4.5 

P2.7 

6)2.1 

0.9 

November . 

December . 

NOTE:  Sarin  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14.  39.  40.  43. 44.  45.  and  93).  current  low  values  are  indicatad  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r“  indicates  revised;  "p",  preliminary:  "e“,  estimatad;  "a",  anticipated:  and  "NA".  not  available. 

Graphsof  these  serial  era  drown  on  pages  21,22. 41.  and  42.  ’Beginning  with  January  1972,  t)ie  1970  Cenaua  la  used  as  the  benchmark  for 

computing  this  series.  Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark.  ^Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensiw  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na- 

*205.  Gross  na- 

*47.  Index  of 

*52.  Personal 

53.  Wages  and 

*56.  Manufac- 

57.  Final  sales 

Sales  of  retail  stores  I 

tional  product 

tional  product 

industrial  pro- 

income 

salaries  in  min- 

turing  and  trade 

(series  200 

n  current  dol- 

in  1958  dollars 

duct  ion 

ing,  manufactur- 

sales 

minus  series 

*54.  Current 

59.  Deflated 

ars 

ing  and  con- 

245) 

dollar  sales 

(1967  dollar) 

month 

struction 

sales 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

(1967=100) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

January  . 

•  •  • 

•  •  • 

105.5 

836.1 

198.5 

107,132 

•  .  • 

32,290 

27,908 

February  . 

1,027.2 

735.1 

106.0 

839.4 

198.6 

108,649 

1,020.2 

32,850 

28,392 

March  . 

... 

... 

106.0 

8U.5 

199.3 

109,949 

... 

33,274 

28,635 

April . 

106.5 

849.0 

200.5 

110,632 

•  •  • 

33,578 

28,798 

May . 

1,046.9 

746.4 

107.4 

854.4 

202.3 

111,732 

1,039.2 

33,502 

28,585 

June  . 

... 

107.4 

875.1 

202.6 

112,938 

... 

33,827 

28,740 

July . 

106.7 

865.0 

203.1 

112,234 

33,688 

28,573 

August . 

1,063.5 

746.9 

105.6 

871.4 

203.2 

113,816 

1,059.2 

34,655 

29, 3U 

September . 

... 

107.1 

874.2 

204.0 

113,855 

... 

35,219 

29,821 

October  . 

106.8 

877.2 

205.0 

113,781 

•  •  * 

34,964 

29,555 

November . 

1,084.2 

759.0 

107.4 

883.3 

206.1 

116,007 

1,078.9 

35,574 

30,020 

December . 

.  .  . 

108.1 

892.8 

209.6 

116,095 

34,896 

29,349 

1972 

January . 

•  •  « 

108.7 

901.5 

211.2 

118,299 

•  .  • 

34,886 

29,291 

February  . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

117,998 

1,110.8 

35,345 

29,553 

March  . 

... 

... 

111.6 

918*0 

216.8 

120,239 

... 

36,450 

30,426 

April . 

113.2 

923.6 

218.8 

121,352 

36,296 

30,272 

May . 

1,142.4 

785.6 

113.8 

927.7 

219.8 

122,693 

1,136.9 

37,1a 

30,874 

June  . 

... 

IU.4 

927.0 

220.9 

122,347 

... 

36,822 

30,558 

July . 

115.1 

935.2 

220.6 

122,783 

•  •  • 

37,342 

30,861 

August . 

1,166.5 

796.7 

116.3 

9U.4 

223.6 

126,792 

1,157.8 

37,969 

31,302 

September . 

... 

117.6 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October  . 

... 

119.2 

967.0 

229.0 

130,336 

•  •  • 

39,106 

31,975 

November . 

1,199.2 

812.3 

120.2 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December  . 

•  •• 

... 

121.1 

983.6 

232.7 

133,483 

... 

39,a7 

32,099 

1973 

January . 

•  00 

•  •  • 

122.2 

989.1 

235.1 

136,863 

•  •  • 

40,707 

32,881 

February  . 

1,242.5 

829.3 

123.4 

997.4 

238.2 

138,910 

1,237.8 

a,242 

33,073 

March  . 

... 

... 

123.7 

1,003.3 

239.5 

141,010 

... 

a, 979 

B>33,264 

April . 

•  •  • 

•  .  • 

124.1 

1,011.6 

241.8 

ia,274 

a,185 

32,327 

May . 

1,272.0 

834.3 

124.9 

1,018.7 

244.1 

142,694 

1,267.5 

a,735 

32,529 

June  . 

... 

... 

125.6 

1,026.6 

247.6 

142,323 

... 

a, 179 

31,897 

July . 

... 

•  •  • 

126.7 

1,035.6 

249.2 

fi>U6,469 

•  •  • 

42,778 

33,059 

August . 

'g.rl,304.5 

i)  1*841.3 

126.5 

1,047.3 

250.5 

rl46,076 

H>rl, 299.8 

r42,363 

r31,924 

September . 

rl27.1 

rl, 058.5 

253.3 

pU5,8U 

r42,474 

r31,983 

October  . 

IH>Pl27.8 

g>pl,067.7 

S>P255.4 

(NA) 

H>P43,351 

p32,473 

November . 

December . 

NOTE;  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40, 43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "tfiort 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Hrias  are  drown  on  pages  23, 24,  and  41. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


li 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INDICATORS 

Minor  Economic 

Procas  . 

Formation  of  Business 
Entwpriss 

New  Investment  Commitments 

Yaw 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967*100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967*100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations. 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bit  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
Industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1971 

January . 

106.2 

22,563 

28.72 

124 

8.33 

•  •  • 

7.00 

54.37 

February  . 

105.5 

21,034 

29.17 

126 

8.62 

5.70 

7.06 

50.04 

March  . 

108.5 

23,237 

29.22 

142 

8.59 

... 

7.06 

65.44 

April . 

108.7 

22,970 

29.06 

161 

8.75 

7.13 

54.82 

May . 

109.8 

24,030 

28.86 

138 

8.69 

5.52 

7.18 

63.40 

June  . 

111.7 

24,3U 

28.84 

U7 

8.86 

... 

7.31 

62.83 

July . 

112.1 

24,726 

29.62 

151 

8.49 

7.10 

60.67 

August . 

112.9 

25,165 

30.83 

153 

9.03 

5.90 

7.32 

54.82 

September . 

112.0 

23,450 

29.86 

151 

8.83 

... 

7.34 

70.72 

October . 

114.1 

25,152 

30.49 

137 

9.04 

7.62 

61.75 

November . 

115.2 

25,677 

31.19 

155 

9.38 

5.90 

7.82 

68.70 

December . 

115.4 

25,921 

31.25 

160 

9.43 

8.02 

66.69 

1972 

January . 

114.7 

24,871 

32.16 

160 

9.27 

... 

7.90 

59.65 

February  . 

114.6 

25,055 

32.04 

155 

9.29 

6.51 

8.15 

66.72 

Mwch  . 

116.9 

26,862 

32.45 

159 

9.77 

... 

8.30 

66.68 

April . 

118.0 

26,681 

33.80 

167 

10.16 

8.70 

65.53 

May . 

118.5 

26,243 

33.99 

165 

10.38 

7.66 

8.93 

81.95 

June  . 

117.7 

26,303 

35.40 

154 

lO.U 

... 

8.98 

70.51 

July . 

118.0 

26,815 

33.21 

155 

10.59 

’  *8.95 

67.74 

August . 

117.5 

26,420 

35.77 

180 

10.27 

7.69 

8.90 

75.65 

September . 

118.7 

26,798 

37.29 

187 

11.66 

... 

9.73 

74.69 

October  . 

120.4 

27,a7 

37.13 

171 

U.75 

9.62 

74.61 

November . 

120.2 

26,387 

37.46 

177 

U.54 

8.26 

9.70 

82.67 

Oacembar . 

120.1 

27,614 

38.32 

163 

11.63 

.  .  . 

9.99 

78.82 

1973 

January . 

119.1 

27,173 

39.22 

181 

11.87 

•  •  • 

10.28 

85.94 

February . 

119.8 

28,640 

39.76 

191 

11.87 

9.64 

10.10 

86.40 

March  . 

0>  121.9 

®)  29,9U 

a.o2 

193 

12.06 

... 

10.57 

84.30 

April . 

119.6 

28,693 

a. 34 

177 

11.90 

•  •  • 

10.62 

83.86 

May . 

119.0 

28,422 

42.45 

173 

12.58 

rlO.82 

10.92 

76.21 

June  . 

118.2 

27,859 

43.02 

183 

13.64 

... 

B)  11-42 

84.52 

July . 

118.1 

27,832 

42.70 

177 

13.75 

11.40 

B) 99.70 

August . 

117.7 

27,696 

42.69 

B>206 

13.53 

H>Pll-08 

11.03 

96.22 

September . 

eU5.8 

(HA) 

r42.26 

182 

rl3.42 

rll.27 

85.42 

October . 

(na) 

B>P^3.43 

191 

H>PU.51 

pll.32 

93.47 

November . 

December . 

NOTE;  Saris  are  saionally  adjusted  axcapt  thus  saris  that  appear  to  contain  no  seasonal  movement.  Unadjusted  seris  we  indicated  by  ($.  Currant  hi^  valus  we  indicated  by  B),  for 
swis  that  move  counts  to  mrMaments  in  gensal  busines  activity  (ssis  3,  S,  14,  39, 40, 43, 44,  45,  and  93),  currant  low  valus  are  indicated  by  Ssis  numbers  are  for  identification 
only  and  do  not  reflect  ssis  relSionships  s  ords.  Complete  tills  and  sourcs  are  shown  at  the  back  of  the  book.  Ssis  preceded  by  an  astsisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicaton  (chart  B8).  The  "r"  indicats  revised;  "p",  preliminary;  'V,  estimated;  "a",  anticipatad;  and  "NA",  not  available. 

Graphs  of  lhas  sris  an  drawn  on  pa|S  25, 26,  and  39. 

’Thin  io  a  copyrighted  seriea  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Compwy,  F.  W.  Dddge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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IQ  CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT-Con. 

■■  INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATDRS 

Minor  Economic 

Process  . 

New  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thnus.) 

*29.  Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(I9G7»100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.dol.) 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

tinq) 

1971 

■■ 

mil 

■1 

January . 

1,793 

72.67 

•  •  • 

•  •  • 

103 .62 

46 

February  . 

1,750 

72.64 

•  •• 

79.32 

104.20 

■l■7.0 

49 

March  . 

1,910 

72.16 

20.20 

... 

105.55 

... 

51 

April . 

2,018 

153.0 

71.76 

... 

... 

103.72 

•  •  • 

+11.8 

57 

May . 

2,057 

172.9 

70.66 

•  •  • 

81.61 

105.47 

■t-7.6 

+10.4 

55 

June  . 

2,005 

166.8 

69.07 

19.48 

... 

106.32 

... 

+4.1 

58 

July . 

2,100 

181.3 

68.82 

... 

104.19 

+7.5 

59 

August . 

2,182 

175.6 

69.22 

•  •  • 

80.75 

104.48 

+4.3 

+7.7 

51 

September . 

2,037 

174.9 

69.22 

19.28 

... 

108.12 

+13.9 

a 

October  . 

2,058 

177.5 

69.54 

... 

... 

108,29 

•  •  • 

+5.1 

39 

November . 

2,219 

182.2 

69.94 

•  •  • 

83.18 

109.81 

+5.3 

+2.1 

42 

December . 

2,396 

186.9 

70.15 

18.93 

... 

114.18 

... 

+12.4 

49 

1972 

January . 

2,439 

195.2 

70.75 

•  •  • 

•  •  • 

115.70 

•  •  • 

+5.4 

49 

February . 

B>2,540 

186.8 

71.03 

... 

86.79 

114.42 

+1.7 

+6.0 

52 

March  . 

2,313 

185.5 

71.30 

19.42 

... 

116.  r2 

... 

+3.4 

51 

April . 

2,204 

184.9 

72.10 

119.35 

... 

A 

52 

ktey . 

2,318 

176.2 

72.85 

•  •  • 

87.12 

121.35 

+13  0 

52 

June  . 

2,315 

189.7 

75.33 

20.38 

... 

121.44 

+4.5 

47 

July . 

2,244 

189.2 

75.73 

120.74 

. 

+5.8 

44 

August . 

2,424 

1%.6 

76.82 

•  •  • 

87.67 

123.48 

D+8.7 

+16.9 

56 

September . 

2,426 

203.9 

78.86 

21.32 

... 

122.42 

... 

+16.7 

59 

October . 

2,446 

199.8 

79.68 

•  •  • 

•  •  • 

125.66 

•  •  • 

+13.2 

67 

November . 

2,395 

191.8 

80.  28 

•  •  • 

91.94 

128.20 

-h8.2 

+16.1 

65 

December  . 

2,369 

0)  206.7 

81.99 

23.24 

... 

128.08 

... 

+14.8 

64 

1973 

January . 

2,497 

192.4 

83.43 

•  •  • 

135.46 

•  •  • 

+25.7 

62 

February  . 

2,456 

190.4 

85.07 

•  •  • 

96^9 

134.42 

+4.6 

+22.5 

63 

March  . 

2,260 

183.5 

88.03 

25.12 

... 

134.43 

... 

+16.2 

59 

April . 

2,123 

167.1 

90.72 

141.42 

+15.1 

56 

May . 

2,413 

158.4 

93.88 

•  •  • 

1)97.76 

142.63 

+4.5 

+25.3 

56 

June  . 

2,128 

174.9 

97.65 

r29.76 

... 

146.20 

D  +28.3 

61 

July . 

2,191 

153.4 

99.56 

•  •  • 

1)148.03 

+18.7 

62 

August . 

r2,094 

150.8 

102.62 

•  •  • 

alOl.88 

rl44.li 

rt-4,7 

r+22.3 

63 

September . 

rl,76l 

rl37.5 

rl04.72 

H>P33.33 

... 

PI46.46 

P+U.7 

66 

October  . 

pl,6l3 

P112.9 

B)pl06.84 

(NA) 

(NA) 

0)71 

November . 

al04.^ 

68 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  mwements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revi«d;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  ere  diown  on  peges  26, 27, 28,  39, 40,  and  42. 

This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 
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MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  AND  INVENTORY  INVESTMENT-Con. 

PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

LAGGING  INDICATORS 

LEAOING  INDICATORS 

Minor  Economic 

Process  . 

Inwntory  Investment  and  Purchning-Con. 

InMntories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  in«n- 
torin  of  mils, 
and  supplin 

(Ann.  rate, 
bil.  dol.) 

26.  Prod,  ma¬ 
terials,  com- 
panin  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  (g) 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deiiveriesf^ 

(Percent 

reporting) 

25.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Oil.  dol.) 

•71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Oil.  dol.) 

65.  Mfrs.' 
inventories  of 
finidied 
goods,  book 
value 

(Bil.  dol.) 

*23. Index  of 
industrial 
materials 
prices  (g) 

(1967=100) 

*19.  Index  of 
stock  prices. 

Corporate  profits  after 
taxes 

stocksjg 

(194143*10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1971 

January . 

-0.1 

52 

38 

+0.07 

175.74 

34.26 

105.9 

93.49 

•  •  • 

February  . 

+0.6 

59 

U 

-0.02 

176.60 

34.37 

107.2 

97.11 

43.8 

32.7 

March  . 

-1.2 

56 

46 

-0.48 

177.38 

34.57 

107.8 

99.60 

... 

... 

April . 

+5.2 

57 

52 

-0.39 

178.36 

34.  a 

110.2 

103.04 

•  •  • 

•  •  • 

May . 

+3.2 

55 

53 

-l.U 

179.23 

34.45 

108.6 

101.64 

47.1 

34.8 

June  . 

+2.0 

58 

50 

-1.58 

179.57 

34.42 

106.1 

99.72 

... 

July . 

+2.2 

57 

48 

-0.25 

180.19 

34.18 

104.7 

99.00 

... 

August . 

-1.4 

55 

49 

+0.40 

180.84 

34.27 

106.1 

97.24 

49.6 

35.8 

September . 

-3.3 

52 

48 

+0.00 

182.00 

34.56 

107.5 

99.40 

... 

October  . 

+0.2 

51 

50 

+0.31 

182.42 

34.90 

107.4 

97.29 

•  •  • 

•  •  • 

November . 

-0.2 

50 

48 

+0.40 

182.59 

34.87 

106.9 

92.78 

50.6 

37.0 

December . 

+1.3 

45 

51 

+0.21 

183.62 

34.81 

106.8 

99.17 

... 

... 

1972 

January  . 

-1.2 

53 

52 

+0.60 

184.07 

34.82 

110.7 

103.30 

.  •  a 

February  . 

+1.3 

55 

52 

+0.28 

184.57 

34.88 

113.0 

105.24 

52.2 

37.8 

March  . 

56 

58 

-rO.26 

184.86 

35.04 

117.2 

107.69 

... 

... 

April . 

51 

58 

+0.80 

185.66 

35.15 

119.5 

108.81 

•  •  • 

... 

kitoy . 

56 

60 

+0.75 

186.82 

35.28 

124.3 

107.65 

53.4 

38.3 

June  . 

56 

60 

+2.48 

187.19 

35.55 

123.8 

108.01 

... 

July . 

+5.0 

54 

63 

+0.40 

187.68 

35.59 

123.7 

107.21 

... 

•  •  • 

August . 

+4.2 

57 

63 

+1.08 

189.09 

36.07 

124.6 

111.01 

55.6 

39.7 

September . 

+0.2 

56 

65 

+2.04 

190.49 

35.98 

124.8 

109.39 

... 

... 

October . 

+2.2 

64 

73 

+0.82 

191.58 

35.71 

128.1 

109.56 

November . 

+1.7 

63 

70 

+0.59 

192.92 

35.70 

131.6 

115.05 

60.3 

42.8 

December . 

+2.0 

62 

77 

+1.71 

194.15 

35.80 

134.8 

117.50 

... 

... 

1973 

Januay . 

+4.1 

63 

78 

+1.44 

196.30 

35.72 

139.3 

i)ll8.42 

... 

•  •  • 

February  . 

+6.0 

68 

84 

+1.64 

198.17 

35.80 

U7.5 

U4.16 

66.9 

47.0 

Me.ch  . 

+4.2 

67 

88 

+2.96 

199.52 

36.06 

155.3 

112.42 

... 

... 

April . 

+4.2 

77 

90 

+2.69 

200.79 

35.95 

158.2 

110.27 

•  •  • 

Mey . 

+5.3 

80 

H>92 

+3.16 

202.90 

36.32 

162.9 

107.22 

i>  49.2 

June  . 

+6.9 

78 

89 

E)+3-76 

205.25 

36.70 

170.1 

104.75 

... 

July . 

H>+7.6 

82 

88 

+1.91 

206.81 

36.72 

178.1 

105.83 

... 

August . 

+6.3 

80 

88 

+3.06 

r208.6'» 

36.60 

H>  189.8 

103.80 

p71.5 

P48.5 

September . 

+7.0 

83 

90 

r+2.10 

i)p209.89 

B>  36.90 

186.3 

105.61 

Odober . 

(na) 

IH)87 

90 

p+2.13 

(NA) 

(na) 

189.1 

,109.84 

November . 

^193.1 

*102.67 

December . 

NOTE:  Serin  are  seasonally  adjusted  except  those  serin  that  appear  to  contain  no  seesonal  movement.  Unadjusted  serin  are  indicated  by  Currant  high  valun  are  indicated  by  B),  lor 
serin  that  move  counter  to  movements  in  general  businen  activity  (sarin  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  Iom  valun  are  indicated  by  ^ .  Serin  numbers  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  shovm  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicatn  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA".  not  available. 

Graphs  of  then  serin  are  dioem  on  pagn  28,  29, 30, 40,  and  42. 

^Average  for  November  6,  13,  and  20.*Average  for  November  7,  14,  and  21. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

Qj  PRICES,  COSTS,  ANO  PROFITS-Con. 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

22.  Ratio, 

15.  Profits 

*17.  Ratio, 

- 1 

55. Index  of 

58. Index  of 

68.  Labor 

*62.  Index 

profits  to 

(after  taxes) 

price  to  unit 

Net  cash  flow,  corporate 

wholesale 

wholesale 

orivate  economy 

cost  (cur. 

of  labor 

Year 

per  dollar  of 
sales,  all 

prices, 

industrial 

prices,  mfd. 

dol.)  per 
unit  of  gross 

cost  per 

orig.  in 

index,  mfg. 

34.  Current 

35.  Constant 

goods  (g) 

63.  Index 

63c.  Change 

unit  of  out- 

month 

corporate  , 

mfg.  corp. 

dollars 

(1958)  dol. 

com(TH>d.(§) 

over  1-0 

prod. (1958 

put,  mfg. 

business 

(Ann.  rate. 

(Ann.  rate. 

spans 
(Ann.  rate. 

dol.),  corp. 

(Percent) 

(Cents) 

(1967=100) 

bil.dol.) 

bil.  dol.) 

(1967=100) 

(1967=100) 

(1967=100) 

percent) 

(Dollars) 

(1967=100) 

1971 

■1 

January . 

•  •  • 

•  •  • 

96.4 

•  •  • 

•  •  • 

112.2 

111.8 

•  •  • 

-0.6 

«  •  • 

February  . 

8.5 

4.0 

96.6 

77.3 

57.0 

112.5 

112.4 

121.0 

•  •  • 

0.820 

March  . 

... 

... 

96.8 

... 

... 

112.8 

112.7 

... 

... 

... 

April . 

•  •  • 

97.1 

•  •  • 

113.3 

113.0 

•  •  • 

4.5 

•  •  • 

116.2 

May . 

8.8 

4.2 

97.4 

81.8 

59.6 

113.7 

113.5 

122.4 

•  •  • 

0.824 

116.5 

June  . 

... 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

•  •  • 

•  •  • 

97.3 

•  •  • 

•  •  • 

114.5 

114.5 

•  •  • 

2.9 

•  •  • 

117.5 

August . 

9.3 

4.2 

97.1 

84.7 

61.2 

115.1 

U4.9 

123.3 

•  •  • 

0.828 

118.7 

September . 

... 

... 

98.2 

... 

... 

115.0 

114.7 

... 

... 

... 

116.9 

October  . 

... 

97.9 

... 

... 

115.0 

1U.5 

... 

1.3 

... 

U7.1 

November . 

9.1 

4.1 

97.8 

87.7 

63.7 

114.9 

114.5 

123.6 

•  •  • 

0.828 

117.3 

December . 

... 

... 

97.4 

... 

... 

115.3 

115.1 

... 

... 

... 

118.3 

1972 

January . 

•  •  • 

•  •  • 

97.5 

•  •  • 

•  •  • 

115.9 

115.7 

•  •  • 

7.6 

•  •  • 

118.9 

February  . 

9.4 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

•  •  • 

0.842 

120.1 

March  . 

... 

... 

97.9 

... 

... 

116.8 

116.7 

... 

... 

... 

119.0 

April . 

97.9 

117.3 

116.9 

... 

-0.5 

119.4 

May . 

9.3 

4.2 

98.4 

93.6 

66.4 

117.6 

117.4 

125.7 

0.^5 

119.4 

June  . 

... 

... 

98.5 

... 

... 

117.9 

117.8 

... 

■n 

... 

119.6 

July . 

•  •  • 

... 

99.3 

... 

... 

118.1 

118.3 

... 

119.0 

August . 

9.5 

4.3 

99.8 

95.4 

67.3 

118.5 

118.5 

126.3 

•  •  • 

0.850 

118.9 

September . 

... 

... 

100.4 

... 

... 

118.7 

118.8 

... 

... 

... 

118.2 

October  . 

•  •  • 

•  •  • 

100.6 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

2.0 

•  •  • 

118.2 

November . 

9.8 

4.4 

101.1 

101.9 

71.7 

119.1 

119.2 

126.9 

•  •  • 

0.853 

118.2 

December . 

... 

... 

102.2 

... 

... 

119.4 

120.7 

... 

... 

... 

118.3 

1973 

January . 

•  •  • 

•  •  • 

102.2 

•  •  • 

•  •  • 

120.0 

121.6 

•  •  • 

5.2 

119.2 

February  . 

10.5 

4.7 

102.9 

109.2 

76.1 

121.3 

123.6 

128.5 

•  •  • 

0.862 

119.7 

March  . 

... 

105.1 

... 

... 

122.7 

125.7 

... 

... 

... 

119.6 

April . 

0>  ii!i 

104.4 

124.4 

126.7 

•  •  • 

@>  7.6 

... 

121.0 

. 

i)4.8 

105.5 

114.7 

@>78.3 

125.8 

128.7 

130.9 

0.874 

121.7 

106.2 

126.9 

130.9 

122.5 

•  •  • 

•  •• 

•  •  • 

••• 

July . 

105.7 

126.9 

129.8 

p6.7 

rl22.4 

pio.8 

(nT) 

B>pll5T2 

p7^ 

@>pl33!6 

g)pO.^ 

@>1-109.2 

rl06.9 

127.4 

128.1 

@>134.0 

132.5 

rl22.9 

rl24.2 

September . 

October . 

pl07.0 

@>129.6 

133.0 

■■ 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byH);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available 
Graphs  of  these  series  ere  shown  on  peges  30, 31, 32, 40  and  42 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Oifficultin 

85.  Change  in 

102.  Change  in 

103.  Change  in 

33.  Net  change 

112.  Change 

•111  Net 

110.  Total 

14.  Current 

39.  Delinquency 

U.S.  money 

money  supply 

money  sup.  plus 

in  mortgage 

in  business 

change  in  con- 

private 

liabilities  of 

rate,  30  days 

Year 

supply  (Ml) 

plus  time  de- 

time  dep.  at 

debt  held  by  fin. 

loans 

Sumer  install- 

borrowing 

business 

and  over,  total 

and 

posits  at  comm. 

banks  and  non- 

inst.  and  life 

ment  debt 

failures(g 

installment 

month 

banks  (M2) 

bank  inst.  (M3) 

insurance' 

loans 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

percent) 

percent) 

percent) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent) 

1971 

January . 

+2.71 

+12.14 

+14.22 

+23.92 

-3.97 

+2.72 

168.80 

February  . 

+14.07 

H>+20.12 

B>+20.16 

+23.38 

+5.69 

+6.24 

107,896 

150.90 

1.81 

March  . 

+9.63 

+18.  a 

+18.91 

+29.89 

+1.70 

+7.56 

... 

224.65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

-8.26 

+9.73 

... 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.64 

+6.80 

116,156 

249.49 

•  •  • 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

-0.18 

+6.95 

165.84 

1.81 

July . 

+8.26 

+8.41 

+10.90 

+U.58 

-7.20 

+8.30 

U7.03 

August . 

+2.56 

+4.96 

+8.06 

+U.27 

+16.03 

+10.81 

143,260 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+20,42 

+13.22 

... 

115.85 

... 

October  . 

+4.09 

+9.32 

+11.00 

+36.79 

-5.54 

+10.50 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

-0.95 

+14.30 

117,4M 

129.00 

December . 

+2.04 

+8.93 

+10.31 

+45.40 

-4.58 

+10.68 

m.32 

B)1.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

+37.37 

—8*48 

+13.21 

101.62 

February  . 

H>  +U.73 

+15.07 

+16.80 

+35.63 

+6.52 

+10.60 

rl27,096 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

+U.39 

+4.70 

+15.77 

... 

220.66 

April . 

+7.95 

+7.85 

+10.65 

+44.68 

+10.31 

+11.88 

148.47 

1.79 

bhy . 

+3.95 

+8.29 

+10.09 

+50.83 

+4.72 

+15.98 

rl38,432 

190.14 

June  . 

+6.40 

+9.20 

+11.10 

+51.82 

-6.83 

+16.63 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.94 

+49.46 

+1.10 

+13.13 

204.62 

August . 

+4.36 

+9.28 

+11.63 

+57.98 

+7.00 

+19.72 

rl50,700 

253.62 

l.% 

September . 

+7.24 

+8.73 

+11.22 

r+49.06 

+12.02 

+15.43 

113.54 

... 

October  . 

+7.20 

+10.08 

+12.02 

+47.57 

+18.56 

+17.95 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.81 

+54.29 

+16.78 

+20.62’ 

rl79,572 

208.58 

Dacember  . 

+13.30 

+12.24 

+12.39 

+60.43 

+13.94 

+19.96 

•  •  • 

i)  86.79 

1.92 

1973 

January  . 

-0.47 

+6.40 

+9.78 

+42.89 

+23.94 

+23.39 

205.84 

•  •  • 

February  . 

+6.11 

+5.91 

+8.98 

+U.05 

E>  +50.92 

+23.96 

H>189,C)52 

137.16 

2.02 

March  . 

-0.47 

+4.75 

+6.90 

+53.86 

+a.58 

i>+24. 53 

... 

252.35 

... 

April . 

+7.48 

+8.11 

+8.43 

+48.90 

+25.87 

+16.85 

119.34 

2.05 

May . 

+10.69 

+9.85 

+9.08 

+55.80 

+U.54 

+23.89 

rl78,704 

167.95 

June  . 

+12.U 

+10.43 

+10.42 

+59.75 

+U.52 

+19.34 

180. 2i 

2!^ 

July . 

+5.02 

+5.06 

+5.72 

B>+61.93 

+22.51 

+23.98 

206.19 

190.15 

August . 

-1.82 

+6.35 

r+4.17 

r+57.97 

+29.36 

r+22.74 

pl65,^ 

2.00 

September . 

r-2.27 

r+3.92 

r+3.19 

p+40.86 

r+5.86 

+16.31 

189.47 

October . 

P+4.56 

"+12.27 

p+10.43 

’+1.52 

p+9.12 

(NA) 

p-1.46 

’-3.55 

(NA) 

185.66 

November . 

December . 

NOTE .  Sarin  are  seesonallv  adjusted  except  those  serin  that  appear  to  contain  no  nawnal  movement.  Unadjusted  serin  are  indicated  by  ® .  Current  high  valun  are  indicated  by  H) ;  for 
sarin  that  move  counter  to  movements  in  general  business  activity  (serin  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  valun  are  indicatad  by  Serin  numbers  are  for  identification 
only  and  do  not  reflect  serin  relationships  or  order.  Complete  tidn  and  sourcn  are  shown  at  the  back  of  the  book.  Serin  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicaton  (chart  08).  The  "r"  indicatn  revised;  "p“,  preliminerv;  "e".  estimatad;  "a",  anticipated:  and  "NA~,  not  available. 

Graphs  of  then  serin  ate  shown  on  pagn  33, 34,  and  40. 

^Data  Include  conventional  mortgagee  held  by  the  Government  National  Mortgage  Association. 

Average  for  weeks  ended  November  7  and  14. 

Average  for  weeks  ended  November  7,  14,  and  21. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

1^  MONEY  ANOCREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INOICATORS 

LAGGING  INOICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Interest  Rates 

Outstanding  Oebt 

Interest  Rates 

Year 

and 

month 

93.  Free 
resenres  (g) 

(Mil.  dol.) 

119.  Fed 
eral  funds 
rate  (g) 

(Percent) 

114.  Treas¬ 
ury  bill 
rate<g) 

(Percent) 

116.  Cor¬ 
porate  bond 
yields  (g) 

(Percent) 

115.  Trea^ 
jry  bond 
yields  @ 

(Percent) 

117.  Munic¬ 
ipal  bond 
yields  (g) 

(Percent) 

66.  Consumer 

installment 

debt 

(Mil.  dol.) 

*72.  Commercial 
and  industrial 
loans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dol.) 

109.  Aver¬ 
age  prime 
rate  charged 
by  banks  <g) 

(Percent) 

•67.  Bank 
rates  on 
diort-term 
business 
oans,  35 
cities  (g) 

(PBICBIlt) 

118  Mort 
gage  yields, 
residen¬ 
tial  (g) 

(Percent) 

1971 

(*) 

(M 

January . 

4.U 

7.63 

5.92 

5.36 

99,774 

83,235 

6.29 

•  •  • 

(NA) 

February  . 

3.72 

7.54 

5.84 

5.23 

100,294 

83,709 

5.88 

6.59 

(NA) 

March  . 

3.71 

7.62 

5.71 

5.17 

100,924 

83,851 

5.48 

... 

7.32 

April . 

4.15 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

5.25 

e  •  • 

7.37 

May . 

-18 

4.63 

4.U 

8.25 

5.96 

5.90 

102,302 

83,716 

5.42 

6.01 

7.75 

June  . 

-322 

4.91 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

5.50 

... 

7.89 

July . 

-658 

5.31 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

5.90 

•  •  e 

7.97 

August . 

-606 

5.57 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.00 

6.51 

7.92 

September . 

-295 

5.55 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

6.00 

... 

7.84 

October . 

-153 

5.20 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

5.91 

•  •  • 

7.75 

November . 

-U4 

4.91 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

5.47 

6.18 

7.62 

Oecember . 

+58 

4.U 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

5.25 

... 

7.59 

1972 

January . 

+153 

3.50 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

5.18 

•  •  • 

7.49 

February  . 

+91 

3.29 

3.18 

7.57 

5.67 

5.28 

U0,517 

85,052 

4.75 

5.52 

7.46 

March  . 

+134 

3.83 

3.72 

7.53 

5.66 

5.31 

111,831 

85,4U 

4.75 

... 

7.45 

April . 

+27 

4.17 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

4.98 

... 

7.50 

ktey . 

-15 

4.27 

3.65 

7.61 

5.64 

5.30 

114,153 

86,696 

5.00 

5.59 

7.53 

June  . 

+110 

4.46 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

5.04 

... 

7.54 

July . 

-55 

4.55 

4.06 

7.72 

5.59 

5.U 

116,633 

86,218 

5.25 

•  •  • 

7.54 

August . 

-183 

4.80 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.27 

5.84 

7.55 

September . 

-352 

4.87 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

5.50 

... 

7.56 

October  . 

-327 

5.04 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

5.73 

•  •  e 

7.57 

November . 

-292 

5.06 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

5.75 

6.33 

7.57 

December . 

-830 

5.33 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

5.79 

... 

7.56 

1973 

January  . 

-823 

5.94 

5.31 

7.61 

5.96 

5.05 

126,388 

93,905 

6.00 

•  •  • 

7.55 

February  . 

-1,388 

6.58 

5.56 

7.67 

6.14 

5.13 

128,385 

98,  U8 

6.02 

6.52 

7.56 

March  . 

-1,563 

7.09 

6.05 

7.75 

6.20 

5.29 

130,429 

101,613 

6.30 

... 

7.63 

April . 

-1,564 

7.12 

6.29 

7.70 

6.11 

5.15 

131,833 

103,769 

6.60 

•  e  • 

7.73 

May . 

-1,638 

7.84 

6.35 

7.69 

6.25 

5.U 

133,824 

104,981 

7.01 

7.35 

7.79 

June  . 

-1,653 

8.49 

7.19 

7.73 

6.32 

5.18 

135,436 

106,191 

7.49 

... 

7.89 

July . 

-1,584 

10.40 

8.02 

7.97 

6.53 

5.40 

137,434 

108,067 

8.30 

•  •  • 

8.19 

August . 

B>-1,734 

10.50 

0)8.67 

0)8.45 

0)6.85 

5.48 

rl39,329 

U0,5U 

9.23 

0)9.24 

(NA) 

September . 

r-1,477 

0)10.78 

8.48 

8.10 

6.42 

5.10 

0)UO,668 

0)rm,OO2 

9.86 

0)9.18 

October  . 

November . 

p-1,162 

*-1,179 

10.01 

*9.99 

7.16 

®7.91 

7.96 

*8.01 

6.25 

®6.31 

5.05 

5.19 

(NA) 

pll0,880 

*110,584 

i>9.94 

“9.75 

8.97 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  35,  36,  and  42. 

^See  "New  Features  and  Changes  for^Thls  Issue,"  page  ill.  *  Average  for  weeks  ended  Nov^ber  7,  14,  and  21.  ®  Average  for  weeks 
ended  Novwber  1,  8,  15,  and  22.  Average  for  weeks  ended  November  2,  9,  16,  amd  23.  ^Average  for  weeks  ended  November  2,  9, 
and  16.  ® Average  for  November  1st  through  21st. 
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CYCLICAL  INDICATORS-Selected  Indicators  by  Timing 


Ymt 

tnd 

month 


1971 

January . 

Fabruary  . . . . 
March  . 

April . 

May . 

Juna  . 

July . 

August . 

Saptambar . . , 

Octobar  . 

No\«mbar  ... 
Oacambar  ... 

1972 

January _ 

Fabruary  . . . . 
March . . 

April . . 

May . 

Juna . 

July . 

August . 

Saptambar . . 

October  _ 

November  .. 
Oacambar  .. 

1973 

January  .... 
February  . . . 
March . 

April . 

May . 

June  . 

July . 

August . 

September . . 

October . . . . 
NoMmber  .. 
Oecamber  .. 


■composite  INOEXES 


810.  Twelve 
leaders,  re¬ 
verse  trend  ad- 
lusted'  (series 
1,5.6, 10. 12. 
16. 17, 19,  23. 
29.31,113) 

0967-100) 

81 1.  Twelve 
leaders,  prior 
to  trend  ad- 
lustmant 
(same  com¬ 
ponents  as 
in  series  810) 

(1967-100) 

820.  Five 
coincidars, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47,  52,  56) 

(1967-100) 

825.  Five 
coincidsra,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflated 
(series  4 1,43, 
47, 520,  560) 

(1967-100) 

830  Six 
laggers 

. . 

Lasding  Indicator  Subgroups 

61. 62. 67, 

71, 72) 

()967-1M) 

813.  Marginel 
employment 
adjustments 
(series  1,2, 

3, 5) 

(1967-100) 

814.  Capital 
investment 

commitments 
(senes  6,  (0, 

12. 29) 

(1967-100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(series  23. 
25,31,37) 

(1967-100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967-1M) 

317.  Sensitive 
financial  flows 
(series  33,  85. 
112,113) 

(1967-100) 

117.9 

100.6 

120.0 

112.4 

128.9 

92.7 

107.3 

101.9 

94.9 

99.9 

119.8 

101.8 

120.7 

113.0 

127.8 

93.1 

107.1 

102.6 

97.1 

102.8 

121.8 

103.1 

121.2 

113.2 

127.9 

93.6 

109.1 

102.5 

98.3 

105.4 

123.7 

104.3 

122.1 

113.9 

127.5 

93.5 

109.2 

104.1 

99.7 

106.5 

124.6 

104.7 

123.0 

114.5 

127.3 

93.9 

110.5 

102.8 

100.3 

106.1 

124.7 

104.4 

124.6 

115.9 

127.9 

94.0 

111.0 

101.5 

100.4 

107.3 

126.1 

105.1 

123.5 

1U.5 

128.4 

93.4 

111.9 

102.5 

100.3 

108.1 

126.6 

105.1 

123.6 

1U.5 

130.0 

92.6 

112.9 

102.6 

100.1 

110.0 

128.1 

106.1 

125.0 

116.0 

130.1 

92.9 

111.9 

102.0 

101.7 

109.5 

128.8 

106.2 

125.0 

116.0 

130.1 

93.3 

113.3 

101.1 

101.3 

105.0 

130.1 

106.9 

126.2 

117.1 

130.2 

95.3 

114.5 

101.2 

100.5 

104.3 

131.8 

107.8 

127.2 

117.7 

130.5 

95.7 

114.8 

102.8 

101.8 

103.3 

133.4 

108.8 

128.8 

119.2 

130.7 

97.4 

115.2 

103.5 

102.9 

105.9 

134.2 

109.0 

130.2 

120.4 

130.8 

97.9 

114.7 

104.3 

103.2 

107.3 

137.0 

110.9 

131.8 

121.8 

131.0 

98.6 

116.1 

105.0 

104.5 

115.2 

138.7 

111.9 

133.2 

123.1 

132.2 

98.9 

117.3 

106.7 

104.9 

111.4 

U0.5 

112.9 

134.4 

124.1 

132.8 

99.3 

117.3 

108.3 

105.3 

111.8 

la.o 

112.8 

135.2 

124.5 

133.3 

97.1 

118.2 

108.0 

105.8 

112.8 

141.7 

112.9 

135.8 

125.0 

133.6 

98.6 

117.6 

106.1 

106.7 

111.2 

U5.2 

115.3 

138.1 

127.1 

134.6 

100.3 

118.5 

109.4 

108.1 

118.3 

147.1 

116.4 

139.6 

128.2 

136.3 

100.5 

120.8 

110.5 

109.0 

115.4 

148.8 

117.3 

142.0 

130.7 

138.4 

101.5 

121.3 

110.8 

109.9 

117.5 

151.3 

118.8 

U4.2 

132.6 

140.9 

101.2 

120.8 

111.6 

112.1 

121.9 

153.5 

120.1 

U5.6 

133.3 

U3.0 

100.4 

ia.8 

113.0 

114.5 

122.4 

155.9 

121.5 

147.6 

134.9 

145.6 

102.2 

121.2 

114.8 

115.6 

124.2 

158.8 

123.3 

149.4 

136.1 

149.2 

102.5 

121.6 

116.6 

116.3 

125.9 

161.4 

124.8 

150.9 

136.5 

152.0 

103.1 

E) 122.6 

118.4 

118.5 

g>130.8 

159.6 

123.0 

151.8 

136.7 

155.6 

i)  103.1 

120.8 

118.4 

118.1 

121.7 

162.7 

125.0 

153.1 

137.2 

158.3 

102.9 

120.9 

120.9 

119.0 

125.6 

p164*1 

125.6 

154.5 

137.6 

162.8 

102.1 

122.4 

123.9 

119.1 

123.6 

rl65.4 

r 126.1 

156.4 

139.7 

rl67.5 

101.3 

121.1 

122.8 

rll8.9 

125.8 

B)p167.2 

i)127.0 

rl57.1 

rl38.5 

rl71.l 

rlOl.8 

rl20.6 

E>126.7 

|H)rl21.4 

r 120.0 

164.6 

124.5 

158.2 

139.7 

rl73.1 

pl02.3 

rll8.9 

124.6 

rll9.1 

pl09.8 

*165.0 

*124.4 

B>''i60.7 

H5*U1.6 

!g)pl74.0 

(NA) 

pll7.8 

pl26.0 

pl20.6 

(na) 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  S) ,  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3.  5,  14,  39,  40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  soumes  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  37  and  38. 

*  Reverse  trend  adjusted  Index  of  12  leaders  contsU-ns  the  saae  trend  as  the  index  of  5  coincident  indicators. 

’Excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

’Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


c 


Q  AGGREGATE  SERIES 


61.  Business  expenditures  for  new  plant  1 

410.  Manufac- 

412.  Manufactur- 

414.  Condition 

416.  Adequacy 

435.  Index  of 

Year 

and  equipment 

turers'  sales. 

ers'  inventories. 

of  manufacturers' 

of  mfrS.'  capac- 

consumer 

and 

total  value 

total  book  value 

inventories:  per- 

ity:  percent 

sentiment  (§) 

quarter 

a.  Actual 

b.  Second 

c.  First 

cent  considered 

considered  inade- 

expendituras 

anticipations  as 

anticipations  as 

high  less  percent 

quate  less  per- 

percent  of  actual 

percent  of  actual 

considered  low 

cent  considered 

(Ann.  rate. 

excessive 

(First  quarter 

bil.  dol.) 

(Percent) 

(Percent) 

(Bil.  dol.) 

(Bil.  dol.) 

(Percent) 

(Percent) 

1966'100) 

1970 

■1 

First  quarter . 

78.22 

102.3 

159.7 

98.5 

23 

38 

78.1 

Second  quarter . 

80.22 

100.5 

158.8 

99.6 

23 

36 

75.4 

Third  quarter . 

81.88 

99.0 

101.7 

160.3 

100.7 

21 

33 

77.1 

Fourth  quarter  . 

78.63 

103.9 

104.6 

155.9 

101.6 

20 

33 

75.4 

1971 

First  quarter  . 

79.32 

101.6 

102.6 

163.0 

101.8 

19 

26 

78.2 

Second  quarter . 

81.61 

100.9 

101.1 

167.3 

102.0 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

168.6 

102.1 

18 

20 

82.4 

Fourth  quarter  . 

83.18 

101.0 

99.1 

172.4 

102.4 

16 

19 

82.2 

1972 

First  quarter . 

86.79 

100.9 

100.4 

178.1 

103.0 

12 

24 

87.5 

Second  quarter . 

87.12 

104.1 

102.3 

183.5 

104.3 

10 

26 

89.3 

Third  quarter . 

87.67 

103.1 

102.3 

189.2 

106.2 

11 

31 

94.0 

Fourth  quarter  . 

91.94 

100.5 

99.9 

199.5 

107.7 

10 

35 

90.8 

1973 

First  quarter . 

96.19 

100.6 

100.5 

207.4 

110.2 

9 

a 

80.8 

Second  quarter . 

97.76 

100.8 

102.4 

213.4 

113.0 

45 

76.0 

Third  quarter . 

alOl.88 

(NA) 

(NA) 

a217.0 

all5.6 

(NA) 

71.8 

Fourth  quarter  . 

al04.36 

a2l6.7 

all7.4 

Qj  AGGREGATE  SERIES-Con. 


Year 

420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting-  (g) 

425.  Mean  probability  of  substantial 
changes  in  family  Income  of  households  (§) 

430.  Household  purchases  of  new  cars 

and 

a.  Actual 

„ 

quarter 

—  ' 

a.  No  change 
in  income 

(Percent) 

b.  Higher 
income 

(Percent) 

. 

.  , 

C.  LUWdl 

income 

(Percent) 

in  income 

(Percent) 

less  decrease 

(Percent) 

c.  Deciifiise 
in  income 

(Percent) 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

1971 

mm 

■■ 

First  quarter . 

50.3 

35.0 

20.1 

13.8 

6.3 

7.4 

7.7 

112 

Second  quarter . 

49.8 

35.1 

l9.9 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

37.6 

18.2 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter  . 

50.8 

34.9 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter  . 

46.3 

40.8 

12.0 

15.7 

6.7 

8.1 

8.4 

8.6 

102 

1973 

■■ 

First  quarter . 

45.9 

a.6 

11.8 

15.9 

6.2 

9.5 

8.8 

9.2 

105 

Second  quarter . 

46.8 

40.8 

11.7 

16.1 

6.7 

(NA) 

(NA) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

(NA) 

(NA) 

(NA) 

19.9 

20.1 

13.5 

14.0 

6.4 

6.1 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

17.1 

16.6 

10.7 

10.3 

6.4 

6.3 

Fourth  quarter  . 

NOTE:  Series  ate  seasonally  adjusted  except  those  series  that  appear  to  contain  no  saasonal  movament.  Unadjusted  series  ere  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gn|>hs  of  these  eeries  are  shown  on  pages  43, 44,  and  4S. 
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^9  DIFFUSION  INDEXES 


D61.  Business  expenditures  for  new 

0440.  New  orders. 

0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

0446.  Number  of  employ- 

plant  and  equipment,  all  industries 

manufacturing'  (g) 

factoring  and  trade'  (g) 

factoring  and  trade'  <g) 

ees,  mfg.  and  trade'  (§ 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expend!- 

antici- 

antici- 

tures 

pations 

pations 

(1-0  span) 

(1-0  span) 

(1-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1971 

First  quartet . 

50.0 

33.3 

U.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quartet  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quartet  . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

61.1 

77.8 

63.9 

90 

90 

79 

85 

89 

90 

62 

63 

Third  quarter . 

(NA) 

72.2 

61.1 

88 

88 

76 

84 

86 

90 

60 

62 

Fourth  quartet  . 

72.2 

87 

80 

88 

60 

1974 

First  quarter . 

86 

80 

86 

61 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

^9  DIFFUSION  INDEXES-Con. 


Year 

0450.  Level  of  inven- 

Selling  prices 

tories,  manufacturing 

-  r 

r 

r 

and 

quarter 

and  trade'  (g) 

D460.  Manufacturing 
and  trade'  ® 

0462.  Manufacturing'  (g) 

0464.  Wholesale  trade'  (g) 

0466.  Retail  trade'  (g) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

(4-0  span) 

1971 

First  quarter  . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter  . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter  . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quarter . 

76 

72 

86 

82 

84 

80 

89 

86 

87 

85 

Third  quarter . 

75 

72 

90 

85 

86 

83 

92 

88 

93 

88 

Fourth  quarter  . 

70 

83 

82 

84 

83 

1974 

First  quarter . 

70 

87 

86 

88 

87 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  46  and  47. 

‘This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  repi^jduced  without  written  permission  from  IXm  &  Bradstreet, 
Inc. 
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Year 

and 

montti 


1971 

January . 

February  . . . . 
Marrii  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October  . 

November  . . . 
December  ... 

1972 

January . 

February  .... 
March  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October . 

November  . . . 
December  ... 

1973 

January . 

February  . . . . 
March  . 

April . 

May . 

June  . 

July . 

August . 

September . . . 

October . 

November  . . . 
December  ... 


Qj  FOREIGN  TRADE 

500.  Merchandise  trade 

502.  Exports,  excluding 

506.  Manufacturers'  new 

506.  Index  of  export  orders. 

512.  General  imports,  total 

balance  (series  502  minus 

military  aid  shipments. 

orders  for  export,  durable 

nonelectrical  machinery 

series  51 2) 

total 

goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(1957-59=100) 

(Mil.  dol.) 

+2 

3,601 

1,518 

236 

3,599 

+130 

3,694 

1,472 

225 

3,564 

+160 

3,790 

1,469 

234 

3,629 

-143 

3,631 

1,394 

2U 

3,774 

-161 

3,746 

1,242 

237 

3,908 

-365 

3,672 

1,503 

246 

4,037 

-259 

3,573 

1,298 

239 

3,832 

-247 

3,666 

1,450 

256 

3,913 

+308 

4,487 

1,578 

2U 

4,179 

-800 

2,669 

1,475 

248 

3,469 

-260 

3,196 

1,281 

262 

3,456 

-288 

3,881 

1,766 

284 

4,169 

-361 

4,074 

1,427 

290 

4,436 

-649 

3,824 

1,372 

296 

4,473 

-647 

3,868 

1,554 

317 

4,515 

-596 

3,820 

1,337 

339 

4,a7 

-604 

3,882 

1,340 

327 

4,486 

-497 

3,971 

2,085 

343 

4,468 

-491 

4,074 

1,706 

368 

4,565 

-530 

4,196 

2,036 

416 

4,726 

-436 

4,176 

1,947 

378 

4,612 

-421 

4,316 

1,833 

405 

4,736 

-675 

4,473 

1,702 

389 

5,U8 

-444 

4,558 

2,250 

362 

5,002 

-304 

4,977 

2,304 

383 

5,281 

-476 

5,065 

2,248 

408 

5,5a 

-53 

5,380 

2,307 

415 

5,432 

+196 

5,487 

2,111 

435 

5,291 

5,761 

5,794 

-158 

-16 

5,603 

5,778 

2,258 

2,109 

U7 

436 

+106 

5,868 

2,228 

428 

5,762 

—17 

6,004 

2,853 

454 

6,021 

+873 

6,448 

p2,104 

p482 

5,575 

+527 

6,432 

(NA) 

(Itt) 

5,904 

Ar.  «i  7.  7 - ■ . - 7^' —  uimimiBu  HiwsaiB  iiiuKBinj  uy  \>)r.  aertes  numuers  are  ror  toenirtcatron  only  and 

do  not  reflect  wes  relatronshrps  or  order.  Complete  trtles  and  sources  are  dioirvn  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p“.  preliminary;  "e".  estimated;  "a",  anticipated;  and 
NA  ,  not  8V8ll8Dle. 

Graphs  of  these  series  arc  diorrrm  on  page  48. 
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I) 


OTHER  KEY  INDICATORS 


Q  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

250.  Balance 

515.  Balance 

517.  Balance 

519.  Balance  on 

521.  Net 

522.  Official 

530.  Liquid 

Year 

on  goods  and 

on  goods,  services. 

on  current 

current  account 

liquidity  balance 

reserve  trans- 

liabilities  to  all 

•nd 

»rvic8S 

and  remittances 

account 

and  long-term 

actions  balance 

foreigners'  (§) 

quarter 

capital 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1970 

First  quarter . 

907 

555 

138 

-1,210 

-1,291 

-2,801 

42,970 

Second  quarter . 

971 

591 

189 

-601 

-856 

-1,992 

43,375 

Third  quarter . 

1,047 

666 

222 

-356 

-802 

-1,886 

U,201 

Fourth  quarter  . 

704 

336 

-135 

-868 

-906 

-3,164 

43,291 

1971 

First  quarter  . 

954 

589 

151 

-1,386 

-2,672 

-5,630 

45,484 

Second  quarter . 

131 

-243 

-728 

-2,994 

-5,698 

-6,345 

51,408 

Third  quarter . 

280 

-129 

-678 

-3,294 

-9,448 

-11,882 

60,761 

Fourth  quarter  . 

-560 

-965 

-1,538 

-1,881 

-4,151 

-5,900 

64,166 

1972 

First  quartet  . 

-1,374 

-1,765 

-2,343 

-3,775 

-3,188 

-3,476 

66,925 

Second  quartet . 

-1,426 

-1,801 

-2,364 

-1,855 

-2,307 

-851 

69,880 

Third  quarter . 

-939 

-1,312 

-1,893 

-2,652 

-4,531 

-4,524 

75,498 

Fourth  quarter  . 

-870 

-1,299 

-1,751 

-1,556 

-3,851 

-1,484 

78,718 

1973 

First  quarter . 

150 

-247 

-592 

-947 

r-6,689 

-10,499 

85,516 

Second  quarter . 

p6l6 

P235 

P-314 

p-7a2 

rp-1,549 

rp356 

p86.^1 

Third  quarter . 

pi, 800 

(NA) 

(NA) 

(NA) 

pl,057 

p2,U6 

(NA) 

Fourth  quarter  . 

- J 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


532.  Liquid 

534.  U.S. 

536.  Alloca- 

Goods  and  Services  Movements.  Excluding  Transfers  Under  Military  Grants 

and 

quarter 

nonliquid  lia¬ 
bilities  to 

reserve 
assets^  (g) 

U.S.  of 

Special 

Goods  and  services 

Merchandise,  adjusted^ 

Income  on  investment,  military 
transactions,  other  serv.,  total 

foreign  official 
agencies'  <§) 

(Mil.  dol.) 

(Mil.  dol.) 

Drawing 

Rights 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1970 

First  quarter  . 

19,404 

17,350 

217 

15,376 

U,469 

10,239 

9,727 

5,137 

4,742 

Second  quarter . 

20,451 

16,328 

217 

15,768 

14,797 

10,564 

9,831 

5,204 

4,966 

Third  quarter . 

22,262 

15,527 

217 

15,975 

14,928 

10,704 

9,961 

5,271 

4,967 

Fourth  quarter  . 

24,396 

14,487 

216 

15,803 

15,099 

10,457 

10,269 

5,346 

4,830 

1971 

First  quarter . 

28,960 

U,342 

180 

16,487 

15,533 

10,872 

10,743 

5,615 

4,790 

Second  quarter . 

34,584 

13,504 

179 

16,781 

16,650 

10,791 

11,708 

5,990 

4,942 

Third  quarter . 

45,915 

12,131 

179 

17,282 

17,002 

11,522 

11,907 

5,760 

5,095 

Fourth  quarter  . 

51,209 

12,167 

179 

15,739 

16,299 

9,583 

11,108 

6,156 

5,191 

1972 

First  quarter . 

53,806 

12,270 

178 

17,587 

18,961 

11,655 

13,475 

5,932 

5,486 

Second  quartw . 

54,604 

13,339 

178 

17,463 

18,889 

11,539 

13,313 

5,924 

5,576 

Third  quarter . 

60,075 

13,217 

177 

18,491 

19,430 

12,362 

13,935 

6,129 

5,495 

Fourth  quarter  . 

61,520 

13,151 

177 

19,921 

20,791 

13,213 

14,958 

6,708 

5,833 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

71,331 

p70,66l 

(NA) 

12,931 

12,9U 

pl2,927 

(NA) 

22,611 

p24,272 

\nk) 

22,461 

p23,656 

(NA) 

15,320 

pl6,747 

pl8,220 

16,280 

pl6,977 

Pl7,437 

7,291 

p7,525 

(NA) 

6,181 

Fourth  quarter  . 

NOTE  Strias  tra  ntsonaHy  adjusted  except  those  series  thet  appear  to  contain  no  saannal  movement.  Unadjusted  series  are  indicated  by  (§)-  Series  numbers  are  for  identification  only  and 
do  not  reflect  Hries  lelalionahjps  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicaias  revised;  "p",  preliminary,  "a”,  estimatsd:  "a”,  snticipatsd;  and 
"NA~,  not  available. 

pr^s  of  these  series  are  diown  on  pages  49, 50,  and  51. 

Aaiount  outetaodlng  at  and  of  quarter.  Reserve  position  at  end  of  quarter.  ^Balance  of  paynents  basis:  Excludes  trans 
fers  under  Military  grants  and  Departaent  of  Defense  sales  contracts  (exports)  and  Departaent  of  Defense  purchases  (iaports). 
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Fint  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 
the  U.S. 

from  foreign  trav¬ 
elers  in  the  U.S. 

by  U.S.  travelers 
abroad 

military  con¬ 
tracts 

expenditures 
abroad  ® 

from 

for 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

2,936 

1,3U 

570 

935 

268 

1,363 

1,283 

2,779 

1,322 

575 

1,001 

435 

i,a5 

1,384 

2,863 

1,284 

591 

1,021 

347 

1,470 

1,452 

2,850 

1,217 

594 

1,012 

429 

1,203 

1,473 

1,398 

2,989 

1,160 

594 

1,048 

498 

1,175 

1,534 

1,407 

3,315 

1,135 

590 

1,061 

507 

1,2U 

1,578 

1,532 

3,038 

1,293 

623 

1,056 

489 

1,204 

1,610 

1,542 

3,557 

1,340 

657 

1,113 

419 

1,237 

1,523 

1,501 

3,3U 

1,423 

652 

1,166 

328 

1,222 

1,638 

1,675 

3,270 

1,479 

672 

1,214 

288 

1,242 

1,694 

1,641 

3,476 

1,526 

680 

1,181 

262 

1,108 

1,711 

1,680 

3,866 

1,634 

702 

1,295 

287 

1,151 

1,853 

1,753 

4,158 

1,849 

820 

1,289 

343 

1,168 

1,970 

1,875 

p4,266 

p2,195 

p787 

pl,382 

p457 

pl,184 

p2,015 

pl,918 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

Direct  investments 

Securities  investments 

570.  Government 
grants  and  capital 
transactions,  net 

(Mil.  dol.) 

575.  Banking  and  other 
capital  transactions,  net 

(Mil.  dol.) 

560.  Foreign  invest¬ 
ments  in  the  U.S. 

(Mil.  dol.) 

561.  U.S.  investments 
abroad 

(Mil.  dol.) 

564.  Foreign  purchases 
of  U.S.  securities 

(Mil.dol.) 

565.  U.S.  purchases 
of  foreign  securities 

(Mil.  dol.) 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,199 

-354 

Second  quarter . 

104 

1,233 

374 

-93 

-335 

-20 

Third  quarter . 

245 

886 

720 

488 

-951 

9 

Fourth  quarter  . 

190 

1,014 

792 

337 

-1,196 

29 

1971 

First  quarter . 

124 

1,255 

559 

356 

-1,212 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

-1,210 

-7U 

Third  quarter . 

-425 

1,450 

606 

305 

-1,294 

-1,891 

Fourth  quarter . 

184 

895 

908 

-71 

-889 

-990 

1972 

First  quarter . 

-361 

1,302 

1,058 

437 

-729 

-1,217 

Second  quarter . 

183 

183 

956 

346 

-802 

uo 

Third  quarter . 

178 

1,14B 

553 

-209 

-990 

-991 

Fourth  quarter  . 

160 

711 

1,768 

40 

-1,371 

-1,332 

1973 

First  quarter . 

273 

2,025 

1,745 

-51 

-897 

-2,593 

Second  quarter . 

P455 

pl,158 

p512 

pl28 

Pt458 

P-223 

Third  quarter . 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  bacx  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA",  not  available. 

Gr^i  of  these  series  are  shown  on  pages  52  and  S3. 
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FEDERAL  GOVERNMENT  ACTIVITIES 


1 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

•nd 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647  New  or-  1 

648.  New  or- 

625.  Military  | 

month 

surplus  or 

receipts,  na- 

expenditures, , 

defense  pur- 

Department 

Department 

ders,  defense 

ders,  defense 

prime  contract 

deficit  (-),  ne- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products  indus- 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

tries 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.dol ) 

bil.dol.) 

■cEI^Ih 

(Bil.dol.) 

(Bil.  dol.) 

(Mil.  dol ) 

1971 

January . 

*  e  e 

... 

6,706 

2,038 

3.85 

1.71 

2,508 

February  . 

-17.6 

194.8 

212.4 

72.3 

6,767 

2,010 

3.25 

1.79 

2,619 

March  . 

... 

... 

6,763 

1,528 

3,28 

1.51 

3,398 

April . 

e  e  • 

e  •  • 

6,896 

1,686 

3.50 

1.53 

2,751 

May . 

-23.5 

197.7 

221.2 

71.3 

6,607 

1,457 

3.23 

1.36 

2,112 

June  . 

... 

... 

6,036 

1,340 

3.63 

1.40 

2,367 

July . 

e  e  e 

... 

7,735 

2,577 

4.25 

1.90 

3,082 

August . 

-23.2 

199.4 

222.6 

70.3 

6,819 

1,672 

3.63 

1.76 

3,078 

September . 

... 

... 

5,822 

1,127 

3.02 

1.59 

2,769 

October  . 

•  •  • 

7,183 

2,001 

3.25 

1.75 

2,392 

November . 

-24.5 

203.5 

228.6 

72.4 

6,749 

1,700 

3.95 

1.81 

3,209 

December  . 

... 

... 

7,378 

2,096 

3.69 

1.58 

3,016 

1972 

January  . 

«  e  e 

e  e  e 

7,488 

2,634 

3.79 

2.34 

3,531 

February  . 

-13.8 

222.9 

236.6 

76.5 

7,543 

1,994 

3.45 

1.43 

2,971 

March  . 

... 

... 

7,182 

1,817 

3.48 

1.58 

3,233 

April . 

e  e  e 

•  •  a 

6,790 

1,518 

3.50 

1.76 

2,866 

May . 

-19.6 

225.4 

244*4 

76.6 

6,824 

1,328 

(na) 

1.49 

2,848 

June  . 

... 

... 

6,790 

1,597 

2.82 

3,126 

July . 

e  e  e 

•  e  • 

7,336 

2,213 

1.12 

3,093 

August . 

-7.4 

229.6 

237.0 

71.9 

8,014 

2,184 

1.63 

2,673 

September . 

... 

... 

6,424 

1,068 

1.80 

2,704 

October . 

•  e  e 

... 

6,991 

1,610 

l.U 

2,840 

November . 

-23.4 

236.9 

266.3 

72.4 

7,281 

1,680 

1.42 

3,682 

December  . 

•  •  • 

... 

... 

6,211 

1,240 

1.82 

2,459 

1973 

January . 

•  •  e 

•  •  • 

e  •  e 

7,004 

1,766 

1.76 

2,82/, 

February  . 

253.6 

258.6 

74.3 

7,705 

2,042 

1.72 

March  . 

... 

... 

... 

7,a8 

1,787 

1.89 

3ii85 

April . 

... 

... 

... 

6,625 

1,316 

1.95 

2,469 

May . 

0.0 

262.4 

262.4 

74.2 

7,079 

1,720 

1.85 

3,237 

June  . 

... 

... 

... 

... 

6,701 

1,587 

2.18 

2,861 

July . 

•  •• 

•  •  • 

•  •• 

•  •  • 

7,581 

1,563 

1.20 

2,129 

August . 

P4.3 

p269.8 

r265.6 

r74.2 

7,706 

1,800 

1.86 

3,313 

September . 

5,830 

820 

rl.56 

(NA) 

October  . 

(HA) 

(NA) 

pi. 85 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relatiorofiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  ~e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thase  aeries  are  shown  on  pages  54  and  55. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS 


Consumer  price  indexes 


115.7 

115.5 

126.3 

116.1 

115.5 

126.6 

117.1 

115.7 

126.6 

117.7 

115.9 

126.8 

118.2 

116.5 

127.5 

118.8 

116.9 

128.2 

119.0 

n7.1 

128.8 

119.3 

117.5 

129.3 

119.0 

117.4 

129.8 

119.3 

117.5 

129.9 

119.8 

117.6 

130.3 

120.5 

117.7 

130.7 

120.5 

118.1 

131.5 

122.4 

118.2 

131.8 

122.4 

118.6 

132.1 

122.3 

118.6 

132.4 

122.3 

119.1 

132.7 

122.5 

119.2 

133.1 

123.3 

119.5 

133.5 

123.9 

119.9 

133.8 

124.8 

120.3 

134.1 

125.5 

120.3 

134.6 

126.4 

120.5 

134.9 

126.3 

120.7 

135.4 

128.9 

120.9 

135.7 

131.4 

121.3 

136.2 

134.5 

121.9 

136.6 

136.4 

122.4 

rl37.1 

137.9 

122.9 

rl37.6 

139.2 

123.5 

138.1 

139.9 

123,6 

138.4 

148.5 

124.2 

139.3 

rl48.3 

124.3 

U0.6 

U9.1 

124.9 

142.2 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationririps  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminsry;  "e",  estimated;  "a",  anticipated;  and 
"NA~,  not  available. 

Graphs  of  thasa  aaries  are  drown  on  page  S6. 

Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  oionth,  1-quarter  changes  are  placed 
on  1st  month  of  the  2d  quarter,  and  6-month  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


I) 


IQ  PRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Yar 

and 

750.  All 

58.  Manufactured 

751.  Processed 

752.  Farm 

commodities® 

goods® 

foods  and  feeds 

products 

55. Index  ® 

55c.  Change 

55c.  Change 

over  1 -month 

over  6-month 

spans' 

spans' 

(Ann.  rate. 

(1967>=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(Percent) 

percent) 

1971 

January  . 

m.8 

111.8 

111.7 

109.1 

112.2 

0.3 

3.2 

February . 

112.8 

112.4 

112.7 

112.3 

112.5 

0.1 

3.7 

March  . 

113.0 

112.7 

113.6 

111.7 

112.8 

0.3 

3.6 

April . 

113.3 

113.0 

113.8 

113.0 

113.3 

0.4 

4.4 

May . 

113.8 

U3.5 

U4.5 

112.6 

113.7 

0.5 

5-2 

June  . 

1U.3 

113.8 

114.4 

ri4.2 

113.9 

0.3 

4.6 

July . 

114.6 

U4.5 

114.5 

111.3 

114.5 

0.6 

3.6 

August . 

1U.9 

114.9 

1U.9 

113.9 

115.1 

0.5 

2.8 

September . 

114.5 

114.7 

114.6 

112.0 

115.0 

0.0 

2.8 

October  . 

1U.4 

U4.5 

115.0 

•  114.2 

115.0 

-0.1 

2.2 

November . 

1U.5 

114.5 

115.6 

1U.8 

114.9 

0.1 

2.0 

December  . 

115.4 

U5.1 

116.8 

116.3 

115.3 

0.3 

2.6 

1972 

January . 

U6.3 

115.7 

117.1 

117.9 

115.9 

0.3 

3.4 

February  . 

117.3 

116.5 

118.1 

118.8 

116.5 

0.4 

4.0 

March  . 

117.4 

116.7 

118.4 

118.3 

116.8 

0.3 

4.2 

April . 

117.5 

116.9 

118.1 

119.2 

117.3 

0.4 

4.0 

May . 

118.2 

117.4 

118.5 

120.9 

117.6 

0.3 

3.9 

June  . 

118.8 

117.8 

119.1 

121.8 

117.9 

0.4 

3.9 

July . 

119.7 

118.3 

119.9 

125.5 

118.1 

0.2 

3.2 

Aug(.rt . 

119.9 

118.5 

120.5 

128.7 

118.5 

0.3 

3.3 

September . 

120.2 

118.8 

121.9 

130.7 

118.7 

0.3 

2.9 

October . 

120.0 

118.8 

122.8 

128.6 

118.8 

0.1 

3.1 

November . 

120.7 

119.2 

124.5 

132.4 

119.1 

0.4 

4.3 

December . 

122.9 

120.7 

130.4 

137.8 

119.4 

0.2 

6.3 

1973 

January . 

124.5 

121.6 

133.3 

144.3 

120.0 

0.3 

9.0 

February  . 

126.9 

123.6 

136.2 

U8.5 

121.3 

1.0 

March  . 

129.7 

125.7 

ui.i 

159.0 

122.7 

1.2 

April . 

130.7 

126.7 

140.2 

160.8 

124.4 

1.3 

May . 

133.5 

128.7 

1U.9 

168.5 

125.8 

1.2 

10.8 

June  . 

136.7 

130.9 

151.2 

179.1 

126.9 

1.0 

9.6 

July . 

134.9 

129.8 

144.6 

169.9 

126.9 

0.1 

9.2 

August . 

142.7 

134.0 

165.5 

2U.2 

127.4 

0.4 

September . 

140.2 

132.5 

156.5 

203.7 

128.1 

0.7 

October . 

139.5 

133.0 

154.3 

193.0 

129.6 

1.1 

November . 

December  . 

NOTE:  Series  ere  aenneHy  adjusted  except  those  series  that  appear  to  corttait)  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ($.  Series  numbers  are  for  identification  only  and 
do  not  reflect  arias  relationdrips  or  order.  Complete  titia  and  sourca  are  drown  at  the  back  of  the  book.  The  "r**  indicata  raised:  "p”,  preliminary:  "a",  atimated:  "a’*,  anticipated:  and 
"NA”,  not  available. 

Graphs  of  thaa  saria  an  diown  on  page  57. 

’Percent  changes  are  centered  within  the  spans:  l-month  percent  changes  are  placed  on  the  2d  month  and  6-iiionth  percent  changes 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


WAGES  AND  PRODUCTIVITY 


Average  hourly  comperaation.  all  employees, 
private  nortfarm  economy 


Current  dollar  compensation 


91.49 

91.82 

92.08 

128.3 

92.30 

92.56 

92.40 

136.’8 

92.44 

92.58 

92.72 

132.9 

93.02 

93.06 

93.70 

134.5 

95.09 

95.32 

137.6 

95.71 

96.70 

95.95 

96.07 

139.4 

96.39 

96.36 

96.89 

141^6 

97.49 

96.98 

96.78 

U3.8 

95.81 

96.08 

95.67 

U7.*5 

95.96 

95.61 

95.29 

U9!6 

96.16 

94.11 

r94.89 

pl52.6 

P94.30 

NOTE;  Series  are  nasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationships  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prafiminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  S8  and  59. 

^Adjusted  for  oyertime  (in  manufacturing  only)  and  Interindxiatry  employment  shifts. 

* Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-Donth  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


WAGES  AND  PRODUCTIVITY-Con 

Year 

Average  hourly  compensation,  all  employees, 
privete  nonfarm  economy-Con. 

Negotiated  wage  and  benefit 
decisions,  all  industrieslg) 

Output  per  man-hour,  total 
private  economy 

8S8.  Output 
per  man-hour, 
total  private 
nonfarm 

•nd 

month 

Real  compensation 

748  First 
year  arerage 
changes 

(Ann.  rate, 
oercent) 

■ 

770c.  Change 
over  1 -quarter 

770c.  Change 
over  4-quarter 

746. Index 

(1967=100) 

746c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
percent) 

746c.  Change 
over  ^quarter 
spans' 

(Ann.  rate, 

pHfcent) 

(Ann.  rate, 
oercent) 

spans' 

(Ann.  rate, 

oerceni) 

(1967=100) 

1971 

■i 

January  . 

Fabruary  . 

March  . 

107.4 

■1 

2!4 

10.6 

8.5 

107.5 

8.6 

3.4 

106!i 

April . 

May . 

Juna  . 

10B.2 

3.3 

y.i 

11.5 

8.2 

108.6 

2.0 

4^6 

107.6 

July . 

August . 

106.9 

2.6 

y.e 

15.0 

8.7 

109.3 

4.7 

3!6 

losii 

Octobar  . 

Novembar . 

Dacembar . 

109!6 

2.4 

30 

10.6 

iio.i 

3.2 

y.i 

109.1 

1972 

January . 

6.1 

8.2 

2.1 

110.2 

11 53 

30 

10^ 

March  . 

... 

8.1 

7.3 

6  5 

inTs 

3.4 

11^ 

40^ 

nio 

•  •  • 

•  •  • 

July . 

2.7 

8.7 

7.3 

3.1 

112!5 

3.0 

1130 

4.7 

1120 

September . 

•  •  • 

•  •  • 

Octobar . 

2.8 

H 

6.6 

5.2 

November . 

113.3 

1.8 

114.8 

2.9 

114.2 

Oacamber  . 

1973 

4.7 

p7.3 

p5.5 

4.1 

February . 

114.6 

pO.9 

115.9 

P2.5 

115.6 

-2.8 

p7.6 

p6.6 

-0.7 

May . 

113.8 

115.8 

115.4 

t  s  e 

•  •• 

July . 

p-0.8 

p7.8 

p6.4 

pi. 6 

pU3.6 

pll6.2 

pll5.9 

September . . . . 

November . 

December . 

J _ 

NOTE;  Sarias  are  vasorwHy  adjusted  except  those  series  that  appear  to  corttain  no  seasonal  movement.  Unadjusted  series  are  indiceted  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  dtowm  at  the  back  of  the  book.  The  **r”  indicates  iwised;  "p**,  preliminsty;  "e”,  estimated;  ’’a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaM  Hiies  are  dionvn  on  pages  58  and  59. 

'Percent  changeo  are  centered  within  the  opano:  l-q\iarter  changes  are  placed  on  the  let  month  of  the  2d  quarter  and  A-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS^ 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


Civilian  labor  force 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

(Thous.) 

(Thous.) 

(Thous.) 

83,693 

78,679 

5,0U 

83,3a 

78,4a 

4,900 

83, a3 

78, a7 

4,996 

83,712 

78,736 

4,976 

83,964 

78,906 

5,058 

83,498 

78,653 

4,845 

84,039 

79,095 

4,9U 

84,371 

79,264 

5,107 

84,503 

79,476 

5,027 

84,696 

79,738 

4,958 

85,078 

79,987 

5,091 

85, U5 

80,040 

5,105 

85,644 

80,579 

5,065 

85,518 

80,594 

4,924 

86,264 

81,216 

5,048 

86,184 

81,209 

4,975 

86,431 

81,458 

4,973 

86,554 

81,752 

4,802 

86,597 

81,782 

4,815 

86,9a 

82,061 

4,880 

87,066 

82,256 

4,810 

87,236 

82,397 

4,839 

87,023 

82,525 

4,498 

87,267 

82,780 

4,487 

86,921 

82,555 

4,366 

87,569 

83,127 

4,442 

88,268 

83,889 

4,379 

88,350 

83,917 

4,433 

88,405 

84,024 

4,381 

88,932 

84,674 

4,258 

88,810 

84,6U 

4,196 

88,651 

84,434 

4,217 

89,403 

85,127 

4,276 

89,764 

85,695 

4,069 

Unemployment  rates 


844.  Males 
20  years  and 
over 


846.  Females 
20  yeers  and 
over 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminaty;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  SKies  are  shown  on  page  60. 

^Beginning  with  Jamuary  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  this  series.  Prior  to  January  1972,  the 
i960  Census  is  used  as  the  benchmark. 
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ANALYTICAL  MEASURES 


ACTUAL  AND  POTENTIAL  GNP 

1 

I 

Yht 

Gross  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

•nd 

quarttr 

205.  Actual  value 

206.  Potential  level 

(Ann.  rate.  bil.  dot.) 

(Ann.  rate,  bil.  dol.) 

(Ann.  rate,  bil.doi.) 

1970 

First  quarter . 

721.2 

746.4 

+25.2 

Second  quartar . 

722.1 

754.3 

+32.2 

Third  quarter . 

727.2 

762.3 

+35.1 

Fourth  quarter  . 

719.3 

770.4 

+51.1 

1971 

First  quarter  . 

735.1 

778.5 

+43.4 

Second  quarter . 

740.4 

786.7 

+46.3 

Third  quarter . 

746.9 

795.1 

+48.2 

Fourth  quarter  . 

759.0 

803.5 

+U.5 

1972 

First  quarter . 

768.0 

812.0 

+U.0 

Second  quarter . 

785.6 

820.6 

+35.0 

Third  quarter . 

796.7 

829.3 

+32.6 

Fourth  quarter  . 

812.3 

838.0 

+25.7 

1973 

First  quarter . 

829.3 

847.0 

+17.7 

Second  quarter . 

834.3 

856.0 

+21.7 

Third  quarter . 

r84l.3 

865.1 

r+23.8 

Fourth  quarter  . 

NOTE ;  Series  are  seesonellv  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ~r"  indicates  revised,  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  thaaa  series  are  shown  on  paga  61. 


Speciai  Note  on  Potential  GNP 


The  following  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  long  history.  Its  measurement  by  the 
Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of  the 
Council  in  1962.  Since  that  time  it  has  been  used  as  a  standard  with  which  to 
evaluate  the  past  and  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce  if 
all  of  its  resources  were  fully  utilized  given  the  technology  and  institutional 
arrangements  that  have  existed  at  the  time.  "Fully  utilized"  has  never  meant 
the  kind  of  utilization  that  would  prevail,  say,  under  wartime  conditions  but 
rather  the  utilization  that  could  be  expected  under  conditions  of  reasonable 
price  stability.  This  has  always  been  less  than  complete  utilization.  Under 
ordinary  circumstances  some  unemployment  is  present  because  some 
workers  are  in  the  process  of  changing  jobs;  similarly,  some  old  plants  are 
idle  because  market  conditions  do  not  permit  them  to  operate  profitably.  In 
the  past  this  degree  of  utilization  has  been  reflected  in  an  overall 
unemployment  rate  of  4  percent.  The  rate  of  inflation  associated  with  that 
degree  of  unemploy nrtent  has  typically  not  been  specified.  Futhermore, 
notions  of  what  constitutes  reasonable  price  stability  can  vary  over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 
Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 


percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows;  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1966  to  the  fourth  quarter  of  1969,  and  4.3  percent  from 
the  fourth  quarter  of  1969  to  the  third  quarter  of  1973.  These  rates  of 
growth  in  potential  GNP  have  reflected  the  differing  rates  of  growth  in  the 
potential  labor  force,  in  potential  annual  hours  of  work  and  in  output  per 
manhour  at  potential.  Specifically,  since  the  fourth  quarter  of  1969  this  has 
reflected  a  1.8  percent  rise  in  the  labor  force,  a  0.2  percent  decline  in  annual 
hours  of  work  and  a  2.7  percent  rise  in  output  per  manhour  per  year. 


Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  Even  though  it  is  estimated  that  potential  grew  at 
an  annual  rate  of  4.3  percent  in  recent  years,  the  growth  of  the  actual  labor 
force,  annual  hours  and  output  per  manhour  have  differed  considerably  from 
those  specifically  assumed  for  potential  growth.  ArKf  clearly  there  is 
uncertainty  about  how  fast  the  economy's  potential  will  grow  in  the  future. 
Possibly  nrK>re  important  is  the  uncertainty  regarding  the  level  of  potential 
and  thus  the  size  of  the  gap  between  actual  and  potential. 
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ANALYTICAL  MEASURES 


ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 

Inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1971 

January  . 

1.64 

2.91 

84.2 

0.463 

Fobruary  . 

75.6 

1.63 

2.88 

85.3 

o.osi 

0.474 

5.3 

March  . 

1.61 

2.80 

84.1 

0.471 

April . 

1.61 

2.79 

83.3 

0.473 

May . 

75.6 

1.60 

2.69 

82.4 

0.085 

0.471 

5.3 

Ji<ne  . 

1.59 

2.59 

82.3 

... 

0.516 

July . 

1.61 

2.63 

83.5 

0.512 

August . 

74.7 

1.59 

2.72 

84.1 

O.OM 

0.496 

5.6 

September . 

1.60 

2.69 

84.1 

... 

0.485 

October  . 

1.60 

2.66 

84.2 

0.498 

November . 

74.6 

1.57 

2.63 

83.0 

0.0'% 

0.491 

5.6 

December . 

1.58 

2.59 

83.1 

0.496 

1972 

January  . 

1.56 

2.57 

83.0 

0.523 

February  . 

75.6 

1.56 

2.58 

83.5 

0.0^ 

0.538 

5.3 

March  . 

1.54 

2.55 

84.7 

0.548 

April . 

1.53 

2.52 

83.9 

0.569 

May . 

77.9 

1.52 

2.52 

84.8 

0.058 

0.575 

5.5 

June  . 

1.53 

2.62 

85.3 

0.601 

July . 

1.53 

2.61 

85.6 

0.643 

August . 

79.4 

1.49 

2.56 

86.2 

0.057 

0.653 

5.8 

September . 

1.49 

2.60 

87.5 

0.637 

October . 

1.47 

2.55 

87.9 

0.6'71 

November . 

81.5 

1.46 

2.53 

89.0 

0.6^ 

0.'721 

5.6 

December . 

1.45 

2.59 

89.6 

0.776 

1973 

January . 

p82.8 

1.43 

2.57 

90.1 

0.832 

February . 

March  . 

1.43 

2.58 

90.8 

0.059 

0.798 

5.7 

l.U 

2.66 

90.7 

... 

0.823 

April . 

May . 

June  . 

p83.3 

1.42 

2.70 

91.4 

0.813 

1.42 

2.75 

92.0 

0.059 

0.829 

5.8 

1.44 

2.85 

92.9 

... 

0.860 

... 

July . 

•  •  • 

l.U 

2.84 

r92.6 

0.930 

August . 

September . 

October  . 

p83.4 

1.43 

pl.U 

(NA) 

2.98 

3.02 

(na) 

r94.5 

r95.1 

p95.5 

r0.057 

0.889 

0.843 

eO.892 

5.8 

Nowmber . 

December . 

^  «asonallv  adjusted  except  those  swies  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  ere  for  identification  only  and 

do  rot  reflect  »nes  retationtfnps  or  order.  Complete  titles  and  sources  are  shcMm  at  the  back  of  the  book.  The  "r"  indicates  rwsed;  "p",  preliminary;  ”e",  estimated:  "a",  anticipated  and 
NA  ,  not  available. 


Gnphi  of  tt)M  MriM  m  rfiown  on  page  62. 

Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 
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Q  ANALYTICAL  MEASURES 


1  DIFFUSION  INDEXES:  Leading  Indicators 

Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Boerd 
(17  industries)' 

034.  Profits, 
mfg.,  FNCB 
about  1,000 
orporations) 

019.  Index  of  stock 
prices,  500  common  stocks 
(72  industries)  ’  (g) 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-fnonth 

span 

1-month 

span 

9-month 

span 

1 -quarter 
span 

3-quarter 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1 -month 
span 

9-month 

span 

1971 

January  . 

71.4 

U.3 

60.0 

59 

24 

58 

95.8 

98.6 

46.2 

46.2 

February  . 

31.0 

61.4 

62.9 

•  •• 

87.5 

95.1 

61.5 

46.2 

March  . 

73.8 

51.4 

74.3 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

40.5 

78.6 

57.1 

65.7 

a 

59 

59 

84.0 

97.2 

80.8 

61.5 

May . 

76.2 

59.5 

55.7 

54.3 

•  •• 

•  •• 

a.7 

77.8 

38.5 

69.2 

June  . 

47.6 

64.3 

65.7 

65.7 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

61.9 

71.4 

51.4 

71.4 

65 

59 

59 

U.4 

31.9 

57.7 

53.8 

August . 

26.2 

83.3 

57.1 

71.4 

... 

•  •  • 

23.6 

43.1 

61.5 

53.8 

September . 

21.4 

73.8 

a. 4 

80.0 

... 

... 

71.5 

44.4 

53.8 

46.2 

October  . 

78.6 

81.0 

60.0 

77.1 

47 

88 

51 

18.1 

50.7 

46.2 

53.8 

November . 

83.3 

88.1 

64.3 

85.7 

•  •• 

•  •  • 

2.8 

59.7 

34.6 

80.8 

December . 

71.4 

92.9 

58.6 

91.4 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

28.6 

85.7 

58.6 

82.9 

76 

82 

62 

89.6 

62.5 

65.4 

76.9 

February  . 

88.1 

85.7 

54.3 

94.3 

e  •  e 

•  •  • 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

82 

64 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

38.6 

... 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

50 

82 

57 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

e  •  • 

*  «  * 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

33.8 

47.9 

50.0 

69.2 

October . 

50.0 

73.8 

57.1 

91.4 

65 

100 

59 

33.8 

42.0 

61.5 

76.9 

November . 

52.4 

69.0 

62.9 

91.4 

•  •  • 

90.1 

36.2 

65.4 

84.6 

December  . 

28.6 

73.8 

51.4 

97.1 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

57.1 

67.1 

90.0 

76 

94 

64 

26.8 

26.5 

84.6 

92.3 

February . 

95.2 

28.6 

61.4 

85.7 

t  T  * 

•  •• 

14.5 

19.1 

84.6 

92.3 

March  . 

50.0 

35.7 

74.3 

88.6 

... 

... 

... 

19.6 

25.0 

76.9 

92.3 

April . 

47.6 

r23.8 

61.4 

82.9 

53 

p71 

64 

21.7 

19.1 

61.5 

92.3 

May . 

33.3 

r69.0 

54.3 

r91.4 

•  •• 

•  •• 

U.7 

17.6 

80.8 

92.3 

June  . 

26.2 

p71.4 

51.4 

p82.9 

... 

... 

15.4 

30.9 

76.9 

92.3 

July . 

54.8 

48.6 

P53 

52 

66.2 

73.1 

*92.3 

August . 

r31.0 

48.6 

a. 9 

65.4 

September . 

88.1 

r55.7 

88.2 

46.2 

October  . 

pl9.0 

p65.7 

89.0 

,46.2 

November . 

. 

69.2 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1 -quarter  indexes  are  plac^  on  the  tst  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seesonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  rttvised;  "p",  preliminary;  and  "NA",  not  available. 

Gr^ihs  of  thaaa  series  an  diown  on  poga  63. 

'This  ie  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 


*Based  on  72  components  through  August  1972,  on  71  components  through  January  1973,  on  69  coi^nents  through  April  1973,  and 
on  66  coiqx>nents  thereafter.  Component  data  are  not  shown  in  table  E)4  but  are  available  from  the  source  asency. 

*  Average  for  November  6,  13,  and  20. 
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ANALYTICAL  MEASURES 


Ymt 


DIFFUSION  INDEXES-Con. 


Leading  Indicators-Con. 


Roughly  Coincident  Indicators 


and 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  ponagricultural  payrolls 
(30  industries) 

047,  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (g) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 

9-month 

1-month 

6-month 

1 -month 

6-month 

1 -month 

6-month 

1 -month 

9-month 

Span 

Span 

Span 

span 

span 

span 

span 

span 

Span 

span 

(*) 

(“) 

1971 

January  . 

38.3 

46.8 

a. 7 

43.3 

54.2 

70.8 

79.5 

77.3 

43.5 

80.4 

February  . 

61.7 

61.7 

36.7 

55.0 

50.0 

70.8 

75.0 

81.8 

65.2 

87.0 

March  . 

42.6 

72.3 

33.3 

a. 7 

a.7 

72.9 

72.7 

81.8 

73.9 

(HA) 

April . 

48.9 

57.4 

70.0 

43.3 

79.2 

62.5 

68.2 

90.9 

73.9 

(na) 

May . 

44.7 

21.3 

83.3 

55.0 

58.3 

64.6 

72.7 

95.5 

52.2 

(NA) 

June  . 

40.4 

48.9 

33.3 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(NA) 

July . 

57.4 

42.6 

50.0 

65.0 

52.1 

62.5 

86.4 

86.4 

(NA) 

(na) 

August . 

25.5 

57.4 

60.0 

58.3 

45.8 

66.7 

90.9 

72.7 

87.0 

(NA) 

September . 

46.8 

63.8 

90.0 

61.7 

75.0 

62.5 

38.6 

77.3 

39.1 

(na) 

57.4 

70.2 

58.3 

78.3 

58.3 

70.8 

25.0 

75.0 

47.8 

(NA) 

November . 

66.0 

74.5 

65.0 

80.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(NA) 

December . 

59.6 

57.4 

5i.7 

75.0 

54.2 

91.7 

68.2 

86.4 

37.0 

91.3 

1972 

January  . 

42.6 

68.1 

80.0 

88.3 

70.8 

95.8 

86.4 

90.9 

45.7 

100.0 

February  . 

46.8 

63.8 

71.7 

90.0 

70.8 

95.8 

90.9 

95.5 

71.7 

91.3 

March  . 

59.6 

76.6 

86.7 

90.0 

77.1 

83.3 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

85.0 

81.7 

87.5 

91.7 

77.3 

95.5 

47.8 

89.1 

May.. . 

36.2 

57.4 

81.7 

77.1 

87.5 

90.9 

100.0 

69.6 

91.3 

June  . 

53.2 

70.2 

78.3 

85.0 

75.0 

95.8 

79.5 

100.0 

37.0 

95.7 

July . 

66.0 

83.0 

40.0 

86.7 

81.3 

87.5 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

90.0 

83.3 

75.0 

87.5 

75.0 

90.9 

76.1 

69.6 

September . 

46.8 

80.9 

85.0 

86.7 

87.5 

37.5 

81.8 

88.6 

30.4 

91.3 

October  . 

59.6 

96.7 

88.3 

66.7 

87.5 

68.2 

95.5 

100.0 

100.0 

November . 

81.9 

86.7 

93.3 

75.0 

91.7 

84.1 

95.5 

28.3 

100.0 

December . 

38.3 

78.3 

91.7 

66.7 

91.7 

86.4 

100.0 

52.2 

95.7 

1973 

January . 

67.0 

68.1 

73.3 

88.3 

79.2 

83.3 

95.5 

100.0 

84.8 

100.0 

February  . 

74.5 

66.0 

83.3 

78.3 

91.7 

79.2 

97.7 

95.5 

76.1 

97.8 

March  . 

36.2 

74.5 

76.7 

85.0 

62.5 

83.3 

95.5 

95.5 

65.2 

95.7 

April . 

53.2 

38.3 

66.7 

81.7 

50.0 

79.2 

95.5 

95.5 

30.4 

r97.8 

May . 

36.2 

68.1 

66.7 

r78.3 

77.1 

75.0 

90.9 

95.5 

69.6 

r95.7 

June  . 

57.4 

57.4 

r71.7 

54.2 

r79.2 

84.1 

95.5 

56.5 

p91.3 

July . 

63.8 

p75.0 

r70.8 

p70.8 

70.5 

90.9 

73.9 

Au^ . 

44.7 

r70.8 

86.4 

r34.8 

September . 

42.6 

r62.5 

77.3 

r65.2 

October . 

46.8 

p66.7 

79.5 

P91.3 

Nowmber . 

December . 

NOTE:  Figures  are  the  percent  of  aeries  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  twithin  spans:  1-month  indexesare  placed  on  the2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  aMilable.  Unadjusted  series  are  indicated  by  <§)  ■ 

Graphs  of  these  wries  are  shown  on  pages  63  and  64. 

^Component  data  are  not  available  for  publication  and  therefore  are  not  ehoun  in  table  £4. 

^Data  beginning  with  August  1971  are  not  coeg>arable  with  earlier  data  due  to  a  revised  saople. 


98 


NOVEMBER  1973 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1973 

- 1 

1 

Diffusion  mdex  comporrents 

March 

April 

May 

June 

July 

r 

August  j 

September'' 

OctoberP 

01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING' 

(Average  weekly  hours) 

All  manufacturing  industries . 

- 

40.9 

0 

40.9 

- 

40.7 

- 

40.6 

+ 

40.7 

- 

40.5 

+ 

40.8 

- 

40.6 

Ptroent  rising  of  21  components  . 

(50) 

(48) 

(33) 

(26) 

(55) 

(31) 

(88) 

(19) 

Durable  goods  industries: 

Ordnance  and  accessories . 

- 

42.4 

- 

42.0 

. 

a.9 

o 

a.9 

+ 

42.7 

B 

42.6 

+ 

42.7 

Lumber  and  wood  products . 

+ 

a.o 

+ 

a.i 

- 

40.7 

+ 

40.9 

. 

40.5 

B 

+ 

40.8 

40.1 

Furniture  and  fixtures . 

o 

40.6 

- 

40.4 

- 

40.1 

0 

40.1 

- 

39.8 

- 

39.7 

o 

39.7 

- 

39.6 

Stone,  day,  and  i^ass  products  . 

+ 

42.3 

0 

42.3 

o 

42.3 

42.2 

42.1 

r42.0 

+ 

42.2 

0 

42.2 

Primary  metal  industries . 

- 

42.1 

+ 

42.2 

- 

a.9 

0 

a.9 

+ 

42.2 

- 

a. 8 

+ 

42.7 

+ 

43.2 

Fabricated  metal  products . 

. 

U.7 

+ 

a. 8 

. 

a.6 

a.5 

+ 

a.6 

ra.3 

+ 

a.6 

a.3 

Machinery,  except  electrical  . 

- 

42.6 

- 

42.5 

+ 

42.6 

- 

42.5 

- 

42.2 

+ 

r42.4 

+ 

43.1 

- 

42.9 

Electrical  equipment  and  supplies . 

. 

40.6 

0 

40.6 

o 

40.6 

40.1 

+ 

40.2 

r40.1 

+ 

40.5 

40.1 

Transportation  equipment . 

- 

42.0 

+ 

43.5 

- 

42.1 

- 

a.9 

+ 

42.3 

- 

ra.o 

+ 

a.2 

+ 

a.7 

Instruments  and  related  products  . 

_ 

40.7 

+■ 

40.8 

40.7 

40.5 

+ 

40.6 

r40.4 

+ 

40.9 

40.8 

Miscellaneous  manufacturing  industrias . 

- 

39.3 

- 

39.0 

+ 

39.1 

- 

38.9 

0 

38.9 

- 

38.7 

+ 

39.1 

- 

38.6 

Nondurable  goods  industries: 

Food  and  kindred  products . 

0 

40.2 

. 

40.1 

+ 

40.4 

. 

40.1 

+ 

40.2 

+ 

40.4 

+ 

Km 

0 

40.6 

Tobaao  manufactures . 

+ 

36.0 

+ 

36.5 

- 

35.3 

37.8 

- 

36.0 

+ 

r38.5 

- 

37.9 

- 

37.4 

Textile  mill  products . 

+ 

a.3 

+ 

41.6 

_ 

40.9 

40.8 

o 

40.8 

o 

40.8 

+ 

a.o 

40.4 

Apparel  and  other  textile  products . 

+ 

36.2 

- 

36.1 

- 

36.0 

0 

36.0 

- 

35.9 

- 

35.7 

+ 

35.9 

- 

35-7 

Paper  and  allied  products . 

■f 

43.1 

42.8 

o 

42.8 

42.7 

0 

42.7 

r42.4 

+ 

42.7 

42.3 

Printing  and  puUishing . 

0 

38.0 

0 

38.0 

0 

38.0 

- 

37.8 

- 

37.7 

0 

r37.7 

+ 

38.0 

- 

37.9 

Chemicals  and  allied  products . 

0 

42.0 

a.9 

+ 

42.0 

0 

42.0 

+ 

42.1 

0 

r42.1 

42.0 

a.7 

Petroleum  and  coal  products . 

+ 

42.0 

- 

41.9 

+ 

42.1 

- 

a.7 

+ 

42.4 

- 

42.1 

42.6 

- 

42.5 

Rubber  and  plastic  products,  njx . 

0 

a. 5 

0 

a.5 

40.8 

40.7 

40.8 

r40.5 

+ 

40.9 

40.6 

Leather  and  leather  products . 

+ 

37.9 

+ 

38.2 

37.9 

+ 

38.1 

37.8 

+ 

r38.1 

+ 

38.4 

38.2 

D6.  VALUE  DF  MANUFACTURERS'  NEW  DRDERS,  DURABLE  GOODS  INDUSTRIES' 

2 

(Millions  of  dollsrs) 

All  durable  goods  industries . 

+ 

a, 021 

a,3U 

42,U9 

+ 

43,016 

- 

42,697 

o 

42,689 

42,259 

43,427 

Percent  rising  of  35  components  . 

(74) 

(61) 

(54) 

(51) 

(49) 

(49) 

(56) 

(66) 

Primety  metals . 

+ 

6,500 

6,656 

+ 

7,042 

7,015 

6,658 

+ 

7,150 

6,325 

+ 

6,925 

Fabricated  metal  products . 

- 

4,556 

- 

4,488 

+ 

4,861 

- 

4,672 

+ 

5,008 

- 

4,903 

+ 

4,982 

+ 

5,029 

Macninery,  except  electrical  . 

+ 

6,443 

6,411 

+ 

6,5U 

+ 

6,719 

+ 

6,902 

6,647 

+ 

6,922 

6,916 

Electrical  machinery  . 

+ 

5,727 

- 

5,710 

- 

5,696 

- 

5,682 

- 

5,676 

+ 

5,701 

- 

5,537 

+ 

5,842 

Transportation  equipment . 

+ 

10,281 

+ 

10,503 

+ 

10,739 

+ 

11,329 

10,980 

10,948 

+ 

10,978 

11,229 

Other  durable  goods  industries  . 

+ 

7,5U 

+ 

7,573 

- 

7,567 

+ 

7,599 

- 

7,473 

- 

7,340 

+ 

7,515 

- 

7,486 

NOTE'  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (>)  ■  rising,  (o)  ■  unchanged,  and  (-)  ■  falling.  NA  ■  not  available, 
p  ■  praliminsrv.  r  •  revised. 

'Data  are  seasonally  adjusted  by  the  sotirce  agency. 

*Data  for  most  of  the  35  diffusion  index  conponents  are  not  available  for  publication;  however,  they  are  all  Included  in  the 
totals  and  directions  of  change  for  six  aiajor  industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 


1973 

March 

April 

May 

June 

July 

August 

September 

October 

November^ 

D23.  INDEX  DF  INDUSTRIAL  MATERIALS  PRICES^ 


Industrial  materials  price 
index (1967=100)  .... 


Percent  rising  of  13  components  . . 

Copper  scrap  (lb.) . 

Lead  scrap  (lb.) . 

Steel  scrap  (ton)  . 

Tin  (lb.) . 

Zinc  (lb.) . 

Burlap  (yd.) . 

Cotton  (lb.),  12-market  average . 

Print  cloth  (yd.),  average . 

Wool  tops  (lb.)  . 

Hides  (lb.) . 

Rosin  (100  lb.)  . 

Rubber  (lb.)  . 

Tallow  (lb.) . 


0.377 
0.402 
3.539 
0.408 
20.708  -1^ 
0.290  -K 
0.101  + 


D41.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS^ 
(Thousands  of  employees) 


All  nonagricultural  payrolls . 

+ 

74,9U 

75,105 

Percent  rising  of  30  components  . . 

(77) 

(67) 

Ordnance  and  accessories  . 

- 

102 

- 

101 

Lumber  and  wood  products  . 

o 

543 

+ 

5U 

Furniture  and  fixtures . 

+ 

428 

■k 

430 

Stone,  clay,  and  glass  products . 

+ 

550 

0 

550 

Primary  metal  industries . 

- 

1,027 

•k 

1,033 

Fabricated  metal  products . 

+ 

1,108 

+ 

1,118 

Machinery,  except  electrical  . 

1,343 

+ 

1,356 

Electrical  equipment . 

+ 

1,349 

+ 

1,361 

Transportation  equipment . 

+ 

1,334 

1,351 

Instruments  and  related  products . 

+ 

298 

- 

296 

Miscellaneous  manufacturing . 

0 

343 

0 

343 

Food  and  kindred  products . 

- 

1,181 

- 

1,178 

Tobacco  manufactures  . 

-t- 

63 

0 

63 

Textile  mill  products . 

- 

900 

0 

900 

Apparel  and  other  textile  products  .... 

-I- 

1,174 

+ 

1,182 

Paper  and  allied  products  . 

-1- 

554 

- 

552 

Printing  and  publishing . 

o 

661 

+ 

663 

Chemicals  and  allied  products . 

+ 

592 

593 

Petroleum  and  coal  products . 

+ 

117 

- 

U5 

Rubber  and  plastic  products.  n.e.c . 

+ 

531 

+ 

536 

Leather  and  leather  products . 

253 

+ 

256 

Mining . 

- 

610 

- 

608 

Contract  construction . 

+ 

3,604 

- 

3,571 

Transportation  and  public  utilities  .... 

0 

4,580 

+ 

4,591 

Wholesale  trade . 

+ 

4,029 

4^044 

Retail  trade . 

+ 

12,134 

+ 

12,173 

Finance,  insurmice,  real  estate . 

+ 

4,024 

+ 

4,031 

Senrice . 

+ 

12,716 

+ 

12,746 

Federal  government . 

-1- 

2,631 

- 

2,628 

State  and  local  government . 

+ 

10,943 

+ 

10,986 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  diown  along  with  the  numbers:  (+)  •  rising,  (o)  =  unchanged,  and  (-)  •  falling.  NA  •  not  available, 
p  *  preliminary,  r « revised. 

’Aversige  for  November  6,  13,  and  20. 

^Series  components  are  seasonally  adjusted  by  the  Bureau  of  Econondc  Analysis.  The  industrial  materials  price  Index  is  not 
seasonally  adjusted. 

Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 


1973 


March 


April 


May 


June 


July* 


August*" 


September*" 


Octobe^* 


D47.  INDEX  DF  INDUSTRIAL  PRODUCTIDN* 
(1967=100) 


All  industrial  production . 

Fervent  rising  of  24  comporwnts^ 

Durable  manufactures; 

Primary  and  fabricated  metals . 

Primary  metals  . 

Fabricated  metal  products . 

Machinery  and  allied  goods . 

Nonelectrical  machinery . 

Electrical  machinery . 

Transportation  equipment . 

Instruments . 

Lumber,  clay,  and  glass . 

Clay,  glass,  and  stone  products . 

Lumber  and  products . 

Furniture  and  miscellaneous . 

Furniture  and  fixtures . 

Mixellaneous  manufactures  . . 


Nondurable  manufactures; 

Textiles,  apparel,  and  leather _ 

Textile  mill  products . 

Apparel  products . 

Leather  and  products  . 

Paper  and  printing . 

Paper  and  products . 

Printing  and  publishing . 

Chemicals,  petroleum,  and  rubber 

Chemicals  and  products . 

Petroleum  products . 

Rubber  and  plastics  products  . 

Foods  and  tobaao  . 

Foods . 

Tobacco  products . 


Mining: 

Coal . 

Oil  and  gas  extraction . 

Metal,  stone,  and  earth  minerals 

Metal  mining . 

Stone  and  earth  minerals . . . . 


+ 

123.7 

+ 

124.1 

+ 

124.9 

125.6 

126.7 

- 

126.5 

+ 

127.1 

+ 

127.8 

(62) 

(50) 

(77) 

(54) 

(71) 

(71) 

(62) 

(67) 

123  is 

+ 

125.8 

+ 

126.1 

124.5 

+ 

128.1 

127.3 

+ 

129i5 

+ 

130.2 

+ 

128.4 

128.9 

+ 

130.3 

+ 

133.4 

+ 

133.5 

+ 

133.9 

• 

130.5 

• 

130.0 

+ 

iigio 

+ 

121.5 

+ 

124.0 

+ 

126ii 

+ 

127ii 

4. 

128.4 

+ 

129i8 

+ 

132  i3 

+ 

123.9 

- 

123.8 

+ 

125.4 

+ 

127.8 

+ 

128.0 

+ 

128.6 

+ 

129.3 

+ 

129.5 

+ 

110.3 

110.0 

+ 

111.0 

+ 

112.2 

- 

112.1 

- 

105.8 

+ 

107.9 

+ 

109.2 

+ 

133.8 

+ 

134.7 

+ 

138.9 

+ 

U0.2 

+ 

140.8 

+ 

141.1 

- 

U0.9 

+ 

142.0 

... 

•  •  • 

+ 

130.8 

+ 

128.9 

+ 

130.4 

+ 

132.0 

- 

130.5 

+ 

132.3 

- 

129.7 

- 

129.4 

(NA) 

+ 

129.5 

- 

129.1 

- 

127.5 

- 

126.6 

- 

125.4 

+ 

128.4 

130.0 

(NA) 

... 

e  •  • 

137.8 

+ 

122.8 

+ 

123.8 

+ 

126.5 

0 

126.5 

+ 

127.5 

+ 

128.6 

- 

128.5 

(NA) 

+ 

U3.0 

- 

U1.6 

+ 

144.5 

- 

U3.6 

U3.5 

+ 

U4.9 

+ 

U5.2 

(NA) 

+ 

116.9 

+ 

117.0 

+ 

127.1 

- 

126.1 

+ 

127.2 

+ 

129.2 

- 

128.9 

_ 

128.1 

+ 

128.6 

(NA) 

_ 

U2.4 

_ 

111.7 

110.0 

0 

110.0 

+ 

112.1 

+ 

113.7 

(NA) 

(NA) 

- 

85.0 

+ 

86.8 

- 

83.0 

+ 

86.6 

- 

79.2 

+ 

81.1 

+ 

85.8 

(na) 

... 

e  •  • 

124.0 

+ 

137.1 

- 

133.6 

+ 

135.1 

- 

134.6 

+ 

135.3 

+ 

137.0 

- 

134.9 

(na) 

- 

112.4 

- 

112.2 

+ 

113.2 

+ 

114.8 

+ 

116.0 

+ 

117.4 

0 

U7.4 

+ 

117.9 

... 

e  •  • 

+ 

151.5 

146.8 

+ 

147.8 

+ 

150.2 

+ 

150.4 

+ 

152.0 

+ 

152.7 

+ 

153.4 

+ 

154.8 

123.5 

+ 

126.9 

+ 

128.5 

+ 

129.7 

. 

129.3 

• 

128.9 

- 

125.1 

(NA) 

+ 

163.4 

+ 

165.1 

+ 

166.8 

- 

163.9 

+ 

168.8 

- 

168.0 

- 

162.0 

(NA) 

+ 

121.9 

121.6 

121.8 

121.3 

+ 

122.4 

- 

120.3 

+ 

122.4 

+ 

122.5 

+ 

122.6 

- 

122.3 

+ 

118.1 

- 

112.9 

* 

111.2 

108.1 

105.3 

+ 

110.1 

(na) 

(NA) 

+ 

105.7 

99.9 

+ 

100.9 

+ 

108.0 

+ 

109.0 

104.0 

+ 

110.0 

104.9 

107.9 

+ 

108.3 

+ 

108.4 

+ 

109.1 

+ 

109.5 

+ 

111.5 

0 

111.5 

112.0 

■  t  f 

tee 

- 

.  .  . 

e  •  • 

+ 

119.7 

127.8 

128.5 

127.0 

- 

121.6 

+ 

128.4 

+ 

130.9 

+ 

135.2 

(na) 

+ 

109.4 

- 

108.8 

0 

108.8 

- 

105.2 

+ 

109.1 

+ 

112.1 

108.7 

(na) 

NOTE'  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers  {+)  =  rising,  (o)  =  unchanged,  and  (-)  •  falling.  NA  =  not  available, 
p  =  prefiminary.  r  •  revised. 

^Data  are  seasonally  adjusted  by  the  source  agency. 

*Where  actued  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1973 

March 

April 

May 

June 

July 

August 

September 

October 

054.  SALES  OF  RETAIL  STORES^ 

(Millions  of  dollars) 

All  retail  sales . 

+ 

a, 979 

- 

a, 185 

+ 

a, 735 

- 

41,179 

+ 

42,778 

- 

r42,363 

+  r42,474 

+  P43,351 

Percent  rising  of  23  components^ . 

(65) 

(30) 

(70) 

(56) 

(74) 

(35) 

(65) 

(91) 

Grocery  stores . 

+ 

7,834 

8,012 

+ 

8,074 

H 

+ 

8,507 

r8,345 

+ 

8,389 

(NA) 

Eating  and  drinking  places . 

+ 

3,089 

- 

3,060 

+ 

3,096 

H 

BejvLU 

+ 

3,122 

+ 

r3,158 

+ 

3,2U 

(MA) 

Department  stores . 

4,439 

- 

4,167 

4,326 

+ 

4,329 

+ 

4,423 

- 

r4,351 

+ 

4,ao 

(HA) 

Mail-order  houses  (department  store  merchandise)  . 

+ 

489 

- 

452 

+ 

453 

- 

450 

+ 

486 

- 

r442 

+ 

469 

(ha) 

Variety  stores . 

+ 

738 

. 

656 

+ 

688 

+ 

709 

684 

r682 

+ 

691 

(HA) 

Men's  and  boys'  wear  stores  . 

+ 

506 

- 

444 

+ 

456 

+ 

463 

+ 

469 

. 

r450 

+ 

468 

(HA) 

Women's  apparel,  accessory  stores . 

+ 

825 

- 

7D6 

+ 

753 

780 

+ 

788 

- 

r730 

759 

(HA) 

Shoe  stores . 

+ 

397 

- 

339 

335 

+ 

338 

+ 

349 

+ 

r352 

384 

(HA) 

Furniture,  home  fumidtings  stores . 

1,184 

+ 

1,208 

1,203 

1,181 

+ 

1,217 

rl,189 

+ 

1,191 

(ha) 

Household  appliance,  TV,  radio  stores  . 

o 

659 

658 

- 

635 

+ 

675 

. 

637 

+ 

r685 

+ 

694 

(ha) 

Lumber  yards,  building  materials  dealers . 

- 

1,547 

- 

1,508 

+ 

1,546 

. 

1,520 

_ 

1,515 

. 

rl,503 

i,a5 

(ha) 

Hardware  stores . 

+ 

389 

- 

388 

+ 

393 

+ 

426 

- 

379 

+ 

r391 

+ 

396 

(HA) 

Passenger  car  and  other  automotive  dealers . 

■f 

8,127 

7,927 

7,870 

7,328 

■L 

7,992 

r7,968 

7,777 

(HA) 

Tire,  battery,  accessory  dealers . 

+ 

642 

- 

628 

-f 

633 

. 

615 

+ 

662 

+ 

r677 

_ 

674 

(ha) 

Gasoline  service  stations . 

0 

2,821 

+ 

2,868 

+ 

2,884 

2,843 

•L 

2,908 

r2,836 

-f 

2,888 

(HA) 

Drug  and  proprietary  stores . 

- 

1,241 

1,280 

-L 

1,291 

+ 

1,314 

. 

1,305 

rl,298 

- 

1,288 

(ha) 

Liquor  stores . 

779 

+ 

783 

799 

+ 

807 

+ 

817 

- 

r810 

- 

803 

(HA) 

058.  INDEX  OF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES^ 
(1967=100) 


All  manufacturing  industries . 

+ 

125.7 

+ 

126.7 

128.7 

+ 

130.9 

- 

129.8 

+ 

134.0 

- 

132.5 

-k 

133.0 

Percent  rising  of  22  components  . 

(96) 

(96) 

(91) 

(84) 

(70) 

(86) 

(77) 

(80) 

Durable  goods: 

Lumber  and  wood  products  . 

+ 

173.2 

+ 

182.0 

+ 

186.9 

- 

183.1 

. 

177.8 

+ 

178.8 

■k 

181.9 

180.3 

Furniture  and  household  durables . 

■L 

113.5 

+ 

lU.l 

+ 

115.1 

+ 

115.2 

0 

115.2 

+ 

115.9 

+ 

116.0 

+ 

U6.6 

Nonmetallic  minerals  products . 

+ 

129.0 

+ 

130.0 

+ 

130.5 

+ 

131.1 

- 

130.0 

0 

130.0 

. 

129.9 

-k 

130.9 

Iron  and  steel  . 

+ 

133.3 

+ 

134.0 

+ 

135.3 

-L 

135.9 

0 

135.9 

■k 

136.0 

+ 

136.5 

138.6 

Nonferrous  metals . 

+ 

128.3 

+ 

131.4 

+ 

133.2 

+ 

135.0 

-k 

135.9 

■k 

137.9 

+ 

138.5 

+ 

140.7 

Fabricated  structural  metal  products . 

+ 

125.0 

■L 

125.7 

+ 

126.7 

+ 

126.9 

+ 

127.1 

+ 

127.8 

+ 

128.7 

+ 

129.6 

Mtscellaneous  metal  products . 

+ 

126.7 

+ 

127.3 

-L 

128.3 

+ 

128.7 

+ 

129.1 

+ 

130.9 

+ 

131.4 

+ 

132.2 

General  purpose  machinery  and  equipment . 

+ 

124.9 

+ 

125.6 

+ 

126.4 

•L 

127.2 

+ 

127.4 

o 

127.4 

+ 

127.6 

■k 

128.4 

Miscellaneous  machinery . 

122.4 

123.1 

+ 

124.4 

0 

124.4 

0 

124.4 

■k 

124.7 

•k 

125.0 

-k 

125.2 

Electrical  machinery  and  equipment . 

+ 

m.3 

+ 

m.7 

+ 

112.3 

+ 

112.7 

o 

112.7 

o 

112.7 

■k 

112.8 

■k 

U3.0 

Motor  vehicles  and  equipment . 

+ 

118.6 

■L 

119.0 

119.1 

. 

118.9 

+ 

U9.0 

0 

U9.0 

118.3 

■k 

120.0 

Miscellaneous  products . 

+ 

117.9 

118.6 

+ 

119.5 

+ 

120.2 

+ 

120.9 

■k 

121.0 

+ 

121.1 

- 

121.0 

Nondurable  goods: 

Processed  foods  and  feeds . 

+ 

141.4 

~ 

139.8 

+ 

U5.0 

+ 

151.8 

. 

146.5 

+ 

166.2 

. 

156.3 

153.1 

Cotton  products . 

130.0 

+ 

133.3 

+ 

137.4 

+ 

ia.3 

-k 

U4.6 

-k 

U7.3 

+ 

153.1 

•k 

155.5 

Wool  products . 

127.7 

+ 

129.8 

- 

127.5 

-k 

131.3 

+ 

132.1 

+ 

134.9 

133.7 

130.2 

Manmade  fiber  textile  products . 

+ 

115.2 

+ 

118.7 

+ 

121.5 

+ 

122.9 

+ 

123.1 

+ 

123.7 

+ 

126.7 

+ 

127.7 

Apparel . 

+ 

117.0 

+ 

117.7 

118.4 

+ 

118.8 

0 

118.8 

■k 

119.3 

-k 

119.5 

•k 

121.5 

Pulp,  paper,  and  allied  products  . 

+ 

118.3 

+ 

119.8 

■f 

120.7 

+ 

122.0 

■k 

122.3 

+ 

123.3 

+ 

124.4 

+ 

125.8 

Chemicals  and  allied  products . 

+ 

106.7 

+ 

107.7 

+ 

109.3 

+ 

110.4 

+ 

110.8 

•k 

111.0 

+ 

m.5 

+ 

112.7 

Petroleum  products,  refined  . 

+ 

119.4 

+ 

127.9 

+ 

133.9 

+ 

146.6 

. 

146.1 

- 

U5.9 

■k 

U6.1 

-k 

156.6 

Rubber  and  plastic  products . 

■¥ 

110.3 

+ 

110.6 

+ 

111.5 

■k 

112.6 

-k 

112.9 

+ 

113.1 

. 

112.8 

•k 

114.0 

Hides,  skins,  leather,  and  related  products . 

- 

143.5 

■L 

U5.0 

- 

142.2 

- 

U0.9 

■k 

U1.4 

■k 

143.0 

■k 

143.8 

0 

143.8 

NOTE:  To  facilitate  intepretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-t-)  ■  rising,  (o)  •  unchanged,  and  (-)•  falling.  NA  ■  not  available, 
p  •  preliminary,  r  >  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  laonth  shown  are  prelitalnary. 

The  diff^islon  Index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

’Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


CONSUMER  PRICES 

INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada. 

132.  United 

135.  West 

136.  France, 

138. Japan, 

137.  Italy, 

47.  United 

123.  Canada. 

122.  United 

126.  France, 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

Index  of 

index  of 

Stata, 

index  of 

Kingdom. 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

snd 

consumer 

prica® 

consumer 

consumer 

prica® 

prica® 

prica® 

industrial 

production 

industrial 

production 

prica® 

prica® 

prices® 

production 

production 

(1967>100) 

(1967*100) 

(1967*100) 

(1967*100) 

(1967=100) 

(1967*100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967*100) 

1971 

■i 

January  . 

U9 

113 

123 

111 

120 

125 

112 

U7 

n3 

iZ7 

Ftbruary . 

119 

113 

124 

112 

121 

125 

113 

U8 

no 

129 

March  . 

120 

114 

125 

113 

121 

125 

113 

U9 

109 

131 

April . 

120 

115 

128 

114 

122 

127 

113 

n9 

in 

128 

May . 

121 

115 

128 

U4 

•  123 

127 

114 

107 

120 

in 

127 

June  . 

122 

115 

129 

115 

123 

127 

lU 

107 

121 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

114 

107 

121 

in 

132 

August . 

122 

117 

130 

115 

124 

126 

115 

106 

124 

in 

132 

September . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

in 

135 

Norwnber . 

123 

117 

132 

117 

126 

129 

117 

107 

125 

in 

136 

December . 

123 

118 

132 

117 

127 

129 

117 

108 

125 

no 

135 

1972 

January  . 

123 

118 

133 

U8 

127 

130 

117 

109 

127 

no 

138 

Ftbruary  . 

124 

119 

134 

119 

128 

130 

118 

no 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

112 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

U9 

n3 

130 

lU 

138 

Mev . 

125 

120 

136 

120 

130 

133 

120 

lU 

128 

116 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

lU 

129 

n5 

140 

July . 

126 

122 

138 

122 

■  131 

133 

121 

U5 

128 

rn3 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

116 

127 

rn3 

U3 

September . 

126 

123 

139 

123 

133 

135 

123 

118 

131 

rn5 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

119 

134 

rn6 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

120 

135 

rllO 

U7 

December  . 

127 

124 

143 

125 

136 

137 

126 

121 

137 

rn9 

148 

1973 

January . 

128 

125 

144 

126 

136 

138 

127 

122 

rl35 

rn9 

152 

February . 

129 

126 

lU 

127 

136 

140 

128 

123 

rl38 

rl22 

152 

March  . 

130 

126 

U5 

128 

137 

143 

130 

124 

rl39 

rl23 

153 

April . 

131 

128 

148 

129 

138 

U5 

131 

124 

140 

rl22 

148 

Ma . 

132 

129 

U9 

129 

139 

148 

133 

125 

rl40 

rl22 

156 

June  . 

132 

130 

150 

130 

140 

148 

134 

126 

rl42 

rl23 

153 

July . 

133 

131 

151 

130 

U1 

150 

135 

127 

rUl 

rl23 

157 

August . 

135 

133 

151 

130 

142 

151 

135 

126 

pl37 

pl57 

September . 

136 

133 

152 

131 

U3 

155 

136 

127 

(NA) 

(NA) 

October  . 

137 

(na) 

(NA) 

(NA) 

(na) 

154 

(na) 

pl28 

WM 

November . 

December . 

■ 

NOTE:  Stria  art  oaonaHy  adjusted  except  tttoa  aria  tttat  appar  to  contain  no  seasonal  movenont.  Unadjusted  seria  are  indicated  by  ($.  Stria  numbers  are  for  identification  only  and 
do  not  roflat  aria  rtiatiornhips  or  order.  Complete  titia  and  sourca  are  drown  at  ttw  back  of  the  book.  The  “r"  indicata  raised;  "p",  preliminsty.  "e",  estimated;  "a",  anticipated;  and 
"NA**,  not  available. 

Graphs  of  thea  saria  are  drown  on  papa  66  and  67. 
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INTERNATIONAL  COMPARISONS 


S  INDUSTRIAL  PRODUCTION-Con. 

1  STOCK  PRICES 

l2S.West 

128. Japan, 

121.0EC0,' 

127.  Italy, 

19.  United 

143.  Canada. 

142.  United 

146.  France. 

145.  West 

148. Japan, 

147.  Italy, 

Year 

Germany, 

index  of 

European 

index  of 

States, 

index  of 

Kingdom, 

inifex  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

dod 

month 

industrial 

production 

index  of 

production 

stock 

prices  (§ 

stock 

prices 

stock 

prices  (g) 

prices  ($ 

production 

industrial 

prices,  500 

prices  (g 

prices  (g) 

production 

common 

stocks  (g) 

(I967‘100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

1971 

H 

January . 

138 

156 

126 

117 

102 

123 

136 

125 

U5 

91 

February . 

139 

155 

126 

117 

106 

122 

139 

134 

151 

94 

March  . 

138 

156 

126 

116 

108 

120 

137 

137 

161 

93 

April . 

140 

156 

127 

113 

112 

131 

137 

135 

171 

89 

May . 

138 

152 

126 

113 

111 

146 

la 

138 

172 

85 

June  . 

138 

155 

127 

114 

108 

109 

147 

140 

137 

182 

83 

July . 

139 

156 

128 

112 

108 

109 

157 

141 

135 

190 

83 

August . 

134 

156 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

158 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October  . 

138 

156 

129 

116 

106 

110 

160 

118 

124 

166 

78 

November . 

137 

158 

129 

117 

101 

98 

156 

124 

124 

168 

75 

December . 

129 

157 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

140 

137 

140 

158 

160 

131 
128 

132 

119 

117 

115 

112 

114 

117 

117 

119 

121 

175 

180 

186 

128 

130 

140 

137 

146 

152 

195 

204 

215 

78 

76 

74 

163 

142 

162 

132 

114 

118 

121 

191 

147 

157 

230 

79 

142 

164 

134 

117 

117 

123 

194 

155 

161 

241 

80 

139 

U1 

138 

165 

165 

169 

133 

133 

rl32 

117 

118 

117 

121 

127 

126 

134 

184 

187 

195 

U7 

156 

162 

159 

159 

165 

257 

273 

290 

78 

U4 

112 

80 

80 

U4 

171 

135 

115 

119 

133 

185 

163 

160 

300 

79 

October  . 

144 

173 

176 

rl37 

124 

122 

119 

125 

128 

133 

134 
lU 

180 

164 

1» 

149 

155 

156 
155 

309 

327 

354 

81 

146 

U9 

139 

lU 

186 

191 

86 

86 

180 

123 

1973 

151 

186 

rU2 

118 

129 

146 

182 

174 

167 

387 

83 

155 

186 

U4 

(NA) 

124 

U5 

168 

173 

165 

364 

84 

151 

193 

143 

122 

143 

164 

185 

173 

363 

93 

155 

191 

rl43 

120 

142 

168 

191 

174 

344 

97 

May . 

151 

196 

rU5 

117 

135 

167 

196 

161 

339 

109 

154 

196 

U5 

lU 

135 

171 

190 

157 

338 

125 

July . 

U7 

196 

143 

115 

141 

161 

183 

146 

355 

118 

pl49 

pl99 

pl43 

113 

144 

156 

179 

144 

351 

105 

September . . . 

(NA) 

(na) 

(na) 

115 

rpl46 

154 

rplTO 

140 

333 

rpUO 

October . 

119 

112 

rpl55 

pl53 

159 
pi  59 

rplTl 

pl75 

rpl46 

pl42 

325 

p324 

rplll 

December . 

pll3 

NOTE:  Series  are  sasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  title  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicate  revised:  "p",  preliminary:  "e",  etimated:  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  thae  strie  are  drown  on  page  67  and  68. 
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APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 


Part  1.  Monthly  Series:  Average  Percentage  Changes 


Monthly  series 

Period 

covered 

Cl 

1 

■ 

■|/C 

MCD 

■|/C 

for 

Average  duration  of  run 
(ADR) 

MCD 

span 

Cl 

1 

C 

MCD 

B.  CYCLICAL  INDICATORS 

*1.  Average  Morkwieek  of  production  workers,  mfg.  . 

Jem.  33-May  73 

0.47 

0.43 

0.16 

2.65 

3 

0.89 

2.12 

1.46 

11.09 

3.56 

*5.  Avg.  initial  claims.  State  unemployment  insurance . 

Jan.  53-Apr.  73 

4.74 

4.18 

1.97 

2.12 

3 

.76 

1.83 

1.52 

11.57 

3.95 

*6.  New  orders,  durable  goods  industries . 

Jan.  53-»fcy  73 

3.27 

2.88 

1.30 

2.a 

3 

.71 

1.94 

1.57 

10.17 

3.78 

8.  Construction  contracts,  total  value . 

Jan.  53-Apr.  73 

6.67 

6.39 

1.52 

4. a 

5 

to 

to 

1.61 

1.47 

8.38 

3.23 

9.  Construction  contracts,  commercial  and  industrial . 

Jan.  53-Apr.  73 

9.10 

9.00 

1.23 

7.31 

6 

(M 

1.56 

1.50 

16.20 

3.09 

*10.  Contracts  and  orders,  plant  and  equipment  . 

Jan.  53-May  73 

4.70 

4.41 

1.42 

3.12 

4 

.81 

1.68 

1.59 

11.09 

3.44 

*12.  Index  of  net  business  formation . 

Tan.  53-July  73 

.87 

.65 

.57 

1.14 

2 

.63 

2.48 

1.55 

7.45 

4.30 

13.  New  business  incorporations  . 

Jan.  53-Mar.  73 

2.53 

2.24 

.95 

2.36 

3 

.83 

1.85 

1.56 

10.52 

3.29 

14.  Liabilities  of  business  failures(^ . 

Jan.  53-Apr.  73 

24.07 

23.49 

2.10 

11.20 

6 

(M 

1.48 

1.45 

9.35 

2.59 

*17.  Ratio,  price  to  u  t  labor  cost,  manufacturing . 

Jan.  53-June  73 

.55 

.49 

.23 

2.10 

3 

.85 

1.98 

1.66 

8.75 

3.37 

*19.  Stock  prices,  SOO  common  stocksfSL . 

Jan.  53-May  73 

2.49 

1.71 

1.61 

1.07 

2 

.61 

2.46 

1.64 

9.04 

3.98 

*23.  Industrial  meterials  prices<§ . 

Jan.  53-May  73 

1.38 

.90 

.97 

.93 

1 

.93 

2.90 

1.79 

10.17 

2.90 

24.  Nm  orders,  capital  goods  industries,  nondefense . 

Jan.  53-May  73 

4.31 

3.91 

1.53 

2.56 

3 

.87 

1.85 

1.55 

13.56 

3.36 

28.  New  private  housing  units  started,  total . 

Jan.  59-Apr.  73 

6.23 

5.83 

1.71 

3.41 

4 

.84 

1.90 

1.61 

8.14 

3.17 

*29.  New  building  permits,  private  housing . 

Jan.  53-July  73 

4.21 

3.65 

1.83 

2.00 

2 

.98 

1.95 

1.46 

10.70 

3.06 

*41.  Employees  on  nonagricultural  payrolls . 

Jan.  53-May  73 

.29 

.13 

.26 

.50 

1 

.50 

4.98 

1.52 

22.18 

4.98 

42.  Persons  engaged  in  nonagricultural  activities  . 

Jan.  53-Apr.  73 

.33 

.25 

.20 

1.23 

2 

.63 

2.41 

1.50 

17.36 

3.84 

46.  Help-wented  ad\«rtising . 

Jan.  53-Apr.  73 

2.70 

1.65 

1.98 

.83 

1 

.83 

3.16 

1.50 

9.72 

3.16 

*47.  Industrial  production . 

Jan.  53-Apr.  73 

.88 

.49 

.69 

.71 

1 

.71 

3.86 

1.52 

12.79 

3.86 

48.  Man4)ours  in  nonagricultural  establishments . 

Jan.  53-May  73 

.41 

.28 

.28 

1.00 

2 

.53 

3.09 

1.52 

14.35 

5.40 

50.  Number  of  job  vacancies,  manufacturing . 

Apr.  69-Apr.  73 

4.56 

1.99 

3.88 

.51 

1 

.51 

5.33 

1.92 

12.00 

5.33 

*52.  Personal  income . 

Jan.  53-June  73 

.60 

.25 

.54 

.47 

1 

.47 

5.98 

1.56 

35.00 

5.98 

53.  Wages,  salaries  in  mining,  mfg.,  construction  . 

Jem.  53-June  73 

.81 

.47 

.63 

.75 

1 

.75 

3.18 

1.52 

14.41 

3.18 

*54.  Sales  of  retail  stores,  current  dollars . 

Jan.  53-Apr.  73 

.97 

.80 

.52 

1.53 

2 

.85 

2.15 

1.60 

24.30 

3.72 

55.  Wholesale  prices,  industrial  commodities<^ . 

Jan.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

*56.  Manufacturing  and  trade  sales  . 

Jan.  53-June  73 

1.00 

.71 

.63 

1.13 

2 

.59 

2.45 

1.53 

11.67 

4.28 

58.  Wholesale  prices,  manufactured  goods  0 . 

Jan.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4.26 

59.  Sales  of  retail  stores.  1967  dollars  . 

Jan.  53-Apr.  73 

.93 

.80 

.41 

1.96 

3 

.73 

1.88 

1.52 

10.12 

4.23 

*62.  Labor  cost  per  unit  of  output,  manufacturing  . 

Jan.  53-June  73 

.57 

.47 

.27 

1.73 

2 

.99 

2.09 

1.73 

14.41 

3.54 

65.  6ook  value,  mfrs.'  in^tories  of  finished  goods . 

Jan.  53-Apr.  73 

.60 

.29 

.51 

.56 

1 

.56 

3.52 

1.46 

14.29 

3.52 

66.  Consumer  installment  debt . 

Jan.  53-Mar.  73 

.82 

.13 

.81 

.16 

1 

.16 

11.52 

1.58 

34.57 

11.52 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures . 

Jan.  53-Apr.  73 

1.79 

1.41 

1.02 

1.38 

2 

.69 

1.94 

1.46 

11.57 

3.02 

*71.  Book  value,  manufacturing  and  trade  inwntories . 

Jem.  53-June  73 

.54 

.18 

.51 

.34 

1 

.34 

9.07 

1.57 

35.00 

9.07 

*72.  Commercial  and  industrial  loans  outstanding . 

Jem.  53-May  73 

.90 

.32 

.83 

.38 

1 

.38 

7.39 

1.68 

16.27 

7.39 

96.  Unfilled  orders,  durable  goods  industries . 

Jan.  53^ilay  73 

1.32 

.51 

1.18 

.43 

1 

.43 

5.67 

1.62 

15.25 

5.67 

810.  12  leading  indicators,  reverse  trend  adjusted  . 

Jan.  53-July  73 

.99 

.54 

.80 

.67 

1 

.67 

3.73 

1.56 

13.67 

3.73 

811.  12  leading  indicators  prior  to  reverse  trend  adjustment . 

Jem.  53-July  73 

.87 

.53 

.67 

.80 

1 

.80 

2.80 

1.56 

13.67 

2.80 

813.  Marginal  employment  adjustments . 

Jan.  53-July  73 

.89 

.50 

.63 

.80 

1 

.80 

3.00 

1.64 

9.11 

3.00 

814.  Capital  investment  commitments . 

Jan.  53-July  73 

.86 

.67 

.49 

1.37 

2 

.65 

2.08 

1.48 

11.71 

3.95 

815.  Inventory  investment  and  purchasing . 

Jan.  53-July  73 

.87 

.72 

.44 

1.63 

2 

.91 

2.22 

1.70 

9.46 

3.06 

816.  Profitability . 

Jem.  53-July  73 

.93 

.55 

.70 

.78 

1 

.78 

3.51 

1.68 

10.25 

3.51 

817.  Sensitive  financial  flows . . . 

Jem.  53-J'ily  73 

1.08 

.92 

.44 

2.09 

3 

.92 

2.14 

1.65 

9.11 

4.00 

820.  5  coincident  indicators . 

Jan.  53-July  73 

.90 

.40 

.78 

.52 

1 

.52 

5.47 

1.57 

18.92 

5.47 

825.  5  coincident  indicators,  deflated . 

Jan.  53-July  73 

.91 

.44 

.76 

.59 

1 

.59 

5.23 

1.46 

18.92 

5.23 

830.  6  lagging  indicators . 

Jan.  53-July  73 

.93 

.31 

.88 

.35 

1 

.35 

9.11 

1.53 

22.36 

9.11 

0.  OTHER  KEY  INDICATORS 

55.  Wholesale  prices,  industrial  commodities® . 

Jem.  53-Apr.  73 

.21 

.11 

.18 

.61 

1 

.61 

4.96 

1.66 

10.57 

4.96 

58.  Wholesale  prices,  manufactured  goods® . 

Jem.  53-Apr.  73 

.24 

.14 

.19 

.75 

1 

.75 

4.26 

1.68 

9.72 

4.26 

502.  Exports,  excluding  military  aid  . 

Jan.  59-dLpr.  73 

6.36 

6.13 

1.06 

5.77 

6 

1.71 

1.60 

8.14 

3.02 

506.  Export  orders,  durables  except  motor  vehicles . 

Jan.  63-*ter.  73 

12.29 

12.19 

1.40 

8.72 

6 

(M 

1.47 

1.42 

11.09 

2.39 

506.  Export  orden,  nonelectrical  machinery . 

Jem.  57-Mar.  73 

6.12 

5.79 

1.72 

3.36 

4 

.80 

1.67 

1.52 

8.82 

3.18 

512.  General  imports . 

Jan.  59-Apr.  73 

4.48 

4.11 

1.17 

3.51 

4 

.91 

1.90 

1.74 

10.06 

3.57 

616.  Defense  Department  obligations,  total . 

July  53-»far.  73 

11.66 

11.42 

1.12 

10.17 

6 

1.52 

1.54 

6.56 

2.06 

621.  Defense  Department  obligations,  procurement . 

Jan.  56-Mir.  73 

23.65 

23.45 

1.90 

12.37 

6 

1.50 

1.48 

8.24 

2.16 

625.  Military  prime  contract  awards  in  U.S . 

Jem.  53-Mar.  73 

18.76 

18.68 

2.18 

8.56 

6 

1.46 

1.42 

9.31 

2.24 

647.  New  ordws,  defense  products  industries . 

Jan.  53-Apr.  72 

17.87 

17.77 

1.40 

12.66 

6 

1.57 

1.51 

11.00 

2.31 

648.  New  orders,  defense  products . 

Feb.  68-|yhy  73 

17.12 

17.05 

1.47 

11.61 

6 

(M 

1.50 

1.50 

9.00 

2.15 

740.  Average  hourly  eernings  of  production  workers . 

Jan.  64-July  73 

.46 

.13 

.46 

.29 

1 

.29 

114.00 

1.50 

114.00 

114.00 

741.  Reel  avg.  hourly  earnings  of  production  workers . 

Jan.  64-Apr.  73 

.25 

.17 

.16 

1.04 

2 

.54 

2.92 

1.48 

13.87 

5.50 

750.  Wholesale  prices,  all  commodities® . 

Jan.  53-Apr.  73 

.33 

.25 

.20 

i.a 

2 

.73 

2.89 

1.72 

11.05 

4.57 

751.  Wholesale  prices,  processed  foods  and  feeds . 

Jan.  53-Apr.  73 

.63 

.49 

.37 

1.33 

2 

.80 

2.56 

1.62 

11.05 

4.03 

752.  Wholesale  prices,  farm  products . 

Jan.  53-Apr.  73 

1.27 

1.05 

.57 

1.86 

3 

.78 

1.99 

1.55 

8.68 

3.77 

781 .  Consumer  prices,  all  items  ® . 

Jem.  53-Apr.  73 

.24 

.11 

.a 

.51 

1 

.51 

6.75 

1.53 

14.29 

6.75 

782.  Consumer  prices,  food . 

Jan.  53-Apr.  73 

.41 

.27 

.28 

.93 

1 

.93 

2.89 

1.74 

8.10 

2.89 

783.  Consumer  prices,  commodities  less  foods . 

Jan.  56-Apr.  73 

.a 

.11 

.17 

.62 

1 

.62 

4.40 

1.56 

15.92 

4.40 

784.  Consumer  prices,  services® . 

Jan.  56-Apr.  73 

.31 

.08 

.31 

.26 

1 

.26 

69.00 

1.54 

207.00 

69.00 
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A.  MCD  and  Related  Measures  of  Variability— Continued 


Part  1.  Monthly  Series:  Average  Percentage  Changes— Continued 


Monthly  series 

Period 

covered 

Cl 

■ 

■ 

I/C 

MCD 

T/c 

for 

Average  duration  of  run 
(ADR) 

■ 

■ 

MCD 

span 

Cl 

HI 

C 

MCD 

D.  OTHER  KEY  INDICATORS-Continued 

841.  Total  civilian  labor  force  . 

Jan.  53-Apr.  73 

0.32 

0.28 

0.15 

1.84 

3 

0.65 

2.11 

1.52 

20.25 

4.63 

842.  Total  civilian  employment . 

Jan.  53-Api'.  73 

.34 

.29 

.18 

1.61 

2 

.86 

2.27 

1.52 

24.30 

3.32 

843.  Number  of  persons  unemployed  . 

Jan.  53-Apr.  73 

3.46 

2.70 

1.87 

1.45 

2 

.78 

2.17 

1.54 

9.00 

3.32 

859.  Real  spendable  average  weekly  earnings,  nonagri.  production 

or  nonsupetvisory  workers . 

Jan.  64-Apr.  73 

.41 

.37 

.16 

2.35 

3 

.86 

1.95 

1.66 

13.87 

3.52 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  inventories  to  sales,  mfg.  and  trade  . 

Jan.  53-June  73 

.91 

.79 

.42 

1.89 

3 

.67 

2.78 

1.55 

10.65 

5.06 

852.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jan.  53-Apr.  73 

1.82 

1.58 

.84 

1.88 

3 

.73 

2.17 

1.64 

13.50 

4.02 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jem.  53-Apr.  73 

.99 

.72 

.65 

1.11 

2 

.56 

2.79 

1.49 

9.72 

4.32 

860.  Ratio,  help-wanted  advertising  to  persons  unemployed . 

Jan.  53-Apr.  73 

5.25 

3. a 

3.70 

.87 

1 

.87 

2.43 

1.58 

9.72 

2.43 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  53-Feb.  73 

.94 

.92 

.55 

1.68 

2 

.89 

4.23 

1.59 

34.43 

7.74 

122.  United  Kingdom,  industrial  production . 

Jan.  53-Feb.  73 

1.10 

1.05 

.38 

2.76 

4 

.74 

2.65 

1.50 

9.64 

5.53 

123.  Canada,  industrial  production  . 

Jem.  53-Jem.  73 

1.00 

.96 

.53 

1.80 

2 

.91 

3.29 

1.59 

16.00 

5.83 

125.  West  Germany,  industrial  production . 

Jan.  53-Feb.  73 

1.37 

1.27 

.63 

2.01 

3 

.60 

2.71 

1.52 

a. 91 

8.24 

126.  France,  industrial  production . 

Jem.  53-Feb.  73 

1.64 

1.64 

.65 

2.50 

3 

.95 

3. a 

1.54 

18.54 

6.13 

127.  Italy,  industrial  production  . 

1.69 

1.57 

.73 

2.15 

3 

.82 

2.73 

1.70 

18.46 

7.00 

128.  Japan,  industrial  production . 

1.59 

1.32 

1.17 

1.13 

2 

.56 

4.94 

1.58 

16.13 

10.48 

132.  United  Kingdom,  consumer  prices(S) . 

.48 

.51 

.36 

1.43 

2 

.82 

8.96 

1.75 

22.00 

10.48 

133.  Canada,  consumer  prices  (g) . 

.29 

.34 

.23 

1.52 

2 

.84 

15.19 

1.99 

11.05 

20.17 

135.  West  Germany,  consumer  prices(g) . 

.33 

.35 

.26 

1.36 

2 

.83 

12.74 

2.05 

8.34 

14.18 

136.  France,  consumer  prices® . 

.49 

.47 

.40 

1.17 

2 

.60 

11.52 

1.64 

9.31 

12.68 

137.  Italy,  consumer  prices  ® . 

.35 

.38 

.33 

1.18 

2 

.60 

26.78 

1.77 

9.64 

34.29 

138.  Japan,  consumer  prices® . 

.77 

.76 

.42 

1.80 

3 

.71 

4.10 

1.77 

16.13 

7.27 

142.  United  Kingdom,  stock  prices  ® . 

Jan.  53-May  73 

3.22 

2.54 

1.81 

1.40 

2 

.88 

2.90 

1.81 

9.04 

3.74 

143.  Canada,  stock  prices® . 

Jan.  53-May  73 

2.73 

2.19 

1.55 

1.41 

2 

.92 

3.34 

1.78 

9.04 

4.26 

145.  West  Germany,  stock  prices® . 

Jem.  53-^y  73 

3.21 

2.10 

2.20 

.95 

1 

.95 

3.49 

1.85 

6.97 

3.49 

146.  France,  stock  prices  ® . 

3.86 

3.24 

1.82 

1.78 

3 

.70 

2.46 

1.78 

8.13 

4.48 

147.  Italy,  stock  prices® . 

3.51 

2.82 

1.75 

1.61 

3 

.75 

2.65 

1.88 

8.71 

5.04 

148.  Japan,  stock  prices® . 

3.75 

2.45 

2.42 

1.01 

2 

.63 

3.59 

1.68 

7.39 

4.76 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  (g)  Measures  are  based  cm  unadjusted  data.  ^Not  shovn 
when  MCD  is  "6." 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  1 


The  following  are  brief  definitions;  more  complete  explanations  appear  in 
Electronic  Computers  and  Business  Indicators,  by  Julius  Shiskin,  issued  as 
Occasional  Paper  57  by  the  National  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 

"CT"  is  the  average  month-to-month  percentage  change,  without  regard  to 
sign,  in  the  seasonally  adjusted  series  (i.e.,  the  series  after  adjustment  for 
measurable  seasonal,  trading-day,  and  holiday  variations). 

"C"  is  the  same  for  the  cyclical  component,  a  smooth,  flexible  moving  average 
of  the  seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  obtained  by  dividing  the  cyclical 
component  into  the  seasonally  adjusted  series. 


"MCD"  (months  for  cyclical  dominance)  provides  an  estimate  of  the 
appropriate  time  span  over  which  to  observe  cyclical  movements  in  a  nmnthly 
series.  It  is  small  for  smooth  series  arKf  large  for  irregular  series.  In  deriving  MCD, 
percentage  changes  are  computed  separately  for  the  irregular  component  and  the 
cyclical  component  over  1 -month  spans  (Jan.-Feb.,  Feb.-Mar.,  etc.),  2-month 
spans  (Jan.-Mar.,  Feb.-Apr.,  etc.),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each  span.  MCD  is  the 
shortest  span  in  months  for  which  the  average  piercentage  change  (without  regard 
to  sign)  in  the  cyclical  component  is  larger  than  the  average  percentage  change 
(without  regard  to  sign)  in  the  irregular  component,  and  remains  so.  Thus,  it 
indicates  the  point  at  which  fluctuations  in  the  seasonally  adjusted  series  become 
dominated  by  cyclical  rather  than  irregular  movements.  All  series  with  an  MCD 
greater  than  "5"  are  shown  as  "6", 


"T/C"  is  a  measure  of  the  relative  smoothness  (small  values)  or  irregularity 
(large  values)  of  the  seasonally  adjusted  series.  It  is  sho^Jor  1 -month  spans  and 
for  spans  of  the  period  of  MCD.  When  MCD  is  "6",  no  I/C  ratio  is  shown  for  the 
MCD  period. 

"Average  Duration  of  Run"  (ADR)  is  another  measure  of  smoothness  and  is 
equal  to  the  average  number  of  consecutive  monthly  changes  in  the  same 
direction  in  any  series  of  observations.  When  there  is  no  change  between  2 
months,  a  change  in  the  same  direction  as  the  preceding  chartge  is  assumed.  The 
ADR  is  snown  for  the  seasonally  adjusted  series  Cl,  irregular  comportent  I, 
cyclical  component  C,  and  the  MCD  curve.  The  MCD  curve  is  an  unweighted 
moving  average  (with  the  number  of  terms  equal  to  MCD)  of  the  seasonally 
adjusted  series. 

A  comparison  of  these  ADR  measures  with  the  expected  ADR  of  a  rarnlom 
series  gives  an  indication  of  whether  the  changes  approximate  those  of  a  random 
series.  Over  1-nx)nth  intervals,  the  expected  ADR  of  a  random  series  is  1.5  and 
the  actual  ADR  falls  between  1 .36  and  1 .75  about  95  percent  of  the  time.  Over 
1 -month  intervals  in  a  moving  average  (MCD)  of  a  rartdom  series,  the  expected 
ADR  is  2.  For  example,  take  the  case  of  a  series  with  ADR  measures  of  1 .56,  for 
Cl,  1.45  for  I,  8.71  for  C,  and  3.15  for  MCD.  The  1.56  for  Cl  indicates  that 
1-month  changes  in  the  seasonally  adjusted  series  reverse  sign,  on  average,  about 
as  often  as  expected  in  a  random  series.  The  1.45  for  I  and  8.71  for  C  suggest 
that  the  seasonally  adjusted  series  has  been  separated  into  an  essentially  rarxlom 
component  and  a  cyclical  (nonrandom)  component.  The  3.15  for  MCD  indicates 
that  the  MCD  moving  average  of  the  seasortally  adjusted  data  reverses  direction, 
on  average,  about  every  3  months.  Thus,  for  this  series,  month-to-month  changes 
in  the  MCD  moving  average  usually  reflect  underlying  short-term  trend 
movements  while  month-to-month  changes  in  the  seasonally  adjusted  series 
usually  do  not. 
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A.  MCD  and  Related  Measures  of  Variability-Continued 


Part  2.  Monthly  Series:  Average  Actual  Changes 


Monthly  series 

Period 

covered 

Unit  of 
measure 

Cl 

1 

C 

T/C 

MCD 

I/C 

fpr 

Average  duration  of  run 
(ADR) 

Ww  u 

span 

Cl 

' 

C 

MCD 

B.  CYCLICAL  INDICATORS 

2.  Accession  rate,  manufacturing  . 

Jan.  53-VLpr.  73 

Per  100 

employees  .. 

0.18 

0.17 

0.05 

3.13 

4 

0.81 

2.04 

1.52 

11.05 

3.24 

3.  Layoff  rate,  manufacturing . 

Jan,  53-Apr.  73 

...do . 

.15 

.13 

.05 

2.45 

3 

.bo 

2,34 

1.52 

9,35 

5.02 

20.  Change  in  book  value,  menufacturers’  inventories  of 

Ann.  rate, 

materials  and  supplies. 

Jan.  53-Apr.  73 

bil.  dol . 

1.50 

1.48 

.20 

7.40 

6 

(M 

1.62 

1.56 

10.57 

2.80 

21.  Avg.  wkly.  overtinne  hours,  prod,  workers,  mfg. _ 

Jan,  56-kMy  73 

Hours . 

.09 

,09 

.04 

1.99 

3 

.65 

3.41 

1.59 

13,00 

5.72 

25.  Change  in  unfilled  orders,  durable  goods  indus. _ 

Jan.  53-May  73 

Bil.  dol . 

.52 

.50 

.13 

3,72 

4 

.98 

1.67 

1.55 

8.13 

3.17 

26.  Buying  policy,  production  materiels,  commitments 

GO  deys  or  longer  @ . 

Jan.  53-Apr.  73 

ftrt.  reporting . 

2.82 

2.59 

1,02 

2.54 

3 

.83 

1.81 

1.60 

9.35 

3.65 

*31 .  Chenge  in  book  value,  manufacturing  and  trade 

Ann.  rate. 

inventories. 

Jan.  53-June  73 

bil.  dol . 

4.14 

4.10 

.58 

7.08 

6 

(M 

1.44 

1.46 

11.14 

2.55 

32.  Vendor  performance,  percent  reporting  slower 

deliverias<§ . 

Jan.  53-Apr.  73 

Pet.  reporting . 

3.48 

2,82 

1.87 

1.51 

2 

.96 

2.86 

1.71 

8,68 

4,10 

33.  Change  in  mortgage  debt  . 

Jan.  55-Feb.  73 

Ann.  rate. 

bil.  dol . 

1.60 

1.45 

.51 

2.85 

3 

.94 

1.81 

1.45 

9.86 

3,12 

37.  Purchased  materials,  percent  reporting  higher 

inventories . 

Jan.  53-Apr.  73n 

Pet.  reporting . 

3,04 

2.59 

1.34 

1.93 

3 

.82 

2.29 

1,62 

7,59 

3.89 

33.  Delinquency  rate,  installment  loans^  . 

Oct,  64-Feb.  73 

Percent  . 

.06 

.06 

.02 

2.83 

4 

.64 

1.92 

1,67 

7,14 

3,13 

.14 

.1? 

,07 

1.69 

2 

.93 

3.00 

1.49 

8.42 

3,89 

.16 

.13 

.09 

1.41 

2 

.75 

2.61 

1,56 

9.(X) 

4,10 

*44.  Unemployment  rate,  15  weeks  and  over . 

Jem.  53-Apr.  73 

...do . 

.07 

.05 

.05 

1.19 

2 

.59 

4.96 

1.53 

6,57 

7.81 

.16 

.09 

.12 

.77 

1 

.77 

4.42 

1.77 

7.59 

4.42 

85.  Change  in  money  supply  (Ml) . 

Jan,  53-May  73 

Ann.  rate. 

percent  .... 

3.16 

3.16 

.57 

5.50 

6 

(M 

1.48 

1.43 

6,26 

2.69 

Jam.  53-May  73 

Mil.  dol . 

104.09 

85.78 

54.92 

1.56 

2 

.95 

2.03 

1.56 

10.17 

3.16 

102.  Change  in  money  supply  plus  time  deposits  at 

Ann.  rate. 

commercial  banks  (M2) . 

Jan,  53-May  73 

percent  .... 

2.54 

2.47 

,54 

4.54 

5 

.98 

1,66 

1,52 

6.59 

2.47 

103.  Change  in  money  supply  plus  time  deposits  at  banks 

1.76 

1.64 

.53 

3.07 

4 

.88 

1.93 

1.55 

6.96 

3.17 

1 12.  Change  in  business  loans . 

Jan,  53-July  73 

Ann.  rate. 

bil.  dol . 

3.23 

3.16 

.65 

4.85 

6 

(M 

1.71 

1.54 

6,31 

3.13 

Jan.  53-Mar.  73 

1.33 

1.25 

.39 

3.19 

4 

.82 

1.66 

1,52 

10.08 

3,62 

Recent  . 

.19 

.12 

.13 

.96 

1 

.96 

2.80 

1.73 

7.03 

2.80 

,08 

.06 

.04 

1.48 

3 

.70 

2.70 

1.89 

7.94 

4,60 

1 16.  Corporate  bond  yields  (Q . 

.13 

.11 

.07 

1.59 

3 

.69 

2.34 

1.73 

9,84 

3.87 

.11 

.09 

.05 

1.74 

3 

.79 

2.54 

1.82 

8,48 

4.14 

Jan.  53-Apr.  73 

.05 

.03 

.05 

.56 

1 

.56 

7.84 

1.93 

7.36 

7.84 

D.  OTHER  KEY  INDICATORS 

Mil.  dol . 

115.81 

111.69 

22.71 

4.92 

6 

(M 

1.58 

1,45 

7.04 

2.62 

344.  Unemployment  rate,  males  20  years  and  over . 

Jan.  53-Apr.  73 

IVrcent . 

,16 

.12 

.10 

1.20 

2 

.64 

3.04 

1.53 

6,94 

4.17 

845.  Unemployment  rate,  females  20  years  and  over _ 

Jan.  53-Apr.  73 

...do . 

.21 

.19 

.08 

2.30 

3 

.81 

1.91 

1.53 

9.72 

4.16 

846.  Unemployment  rate,  both  sexes  16-19  years  of  age  . 

Jam.  53-Apr.  73 

...do . 

.78 

.74 

.a 

3.52 

4 

.86 

1.60 

1.45 

6.23 

3.12 

.16 

.13 

.08 

1.68 

2 

.84 

2.54 

1,53 

9.62 

4.26 

848.  Unemployment  rate.  Negro  and  other  races . 

Jam.  54-Apr.  73 

...do  . 

.47 

.45 

.15 

3.01 

4 

.77 

1.64 

1.42 

7,22 

3.56 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  (g^Ueasures  are  based  on  unadjusted  data.  ^Not  shown 
when  MCD  is  "6."  ^Bimonthly  series;  average  changes,  MCD,  and  average  durations  of  run  are  for  bimonthly  spans. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This  method  is  used  for 
series  with  zero  or  negative  data  and  for  other  series  where  it  seems  appropriate, 
such  as  series  expressed  in  percent. 

Thus,  is  the  average  month-to-month  charrge  in  the  seasonally  adjusted 
series.  This  average  is  computed  without  regard  to  sign  and  is  expresed  in  the 
same  unit  of  measure  as  the  series  itself. 


"7"  is  the  same  for  the  cyclical  component,  which  is  a  moving  average  of  the 
seasonally  adjusted  series. 

'T"  is  the  same  for  the  irregular  component,  which  is  determined  by 
subtracting  the  cyclical  compor>ent  from  the  seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  I. 
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B.  Current  Adjustment  Factors 


1973 


Senes 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec 

5.  Avwage  weekly  initial  claims.  State 

unemployment  insurance  . 

U2.9 

U0.3 

91.5 

89.1 

81.5 

84.5 

120.8 

83.1 

77.3 

85.6 

104.0 

128.9 

U0.8 

93.6 

106.9 

102.1 

107.2 

104.1 

99.9 

99.3 

89.3 

101.9 

89.8 

94.4 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

96.1 

106.9 

97.5 

99.3 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies'  ^  . 

-507 

-608 

-266 

-323 

+U9 

+637 

-17 

+481 

+133 

+U9 

-81 

+338 

37.  Purchased  materials,  percent  of  companies 
reporting  higher  inventories  . 

96.5 

101.5 

112.8 

UO.O 

108.7 

108.9 

106.9 

98.9 

90.9 

87.6 

91.7 

84.9 

39.  Delinquency  rate,  30  days  and  over,  total 

105.3 

88.7 

91.4 

99.4 

99.4 

U3.9 

72.  Commercial  and  industrial  loans  outstanding  . 

99.7 

98.9 

99.6 

100.0 

100.3 

100.7 

100.9 

100.2 

100.0 

100.0 

99.4 

100.0 

508.  Index  of  export  orders,  nonelectrical 

99.9 

99.3 

101.8 

98.2 

106.8 

103.2 

98.8 

99.3 

96.0 

92.1 

99.9 

616.  Defense  Department  obligations,  total . 

104.2 

85.8 

84.5 

138.3 

106.8 

97.2 

107.7 

103.9 

89.1 

97.2 

621  Defense  Department  obligations. 

procurement . 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

65.2 

77.4 

142.5 

107.9 

92.6 

U7.4 

625.  Military  contract  awards  in  U.S . 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

U0.7 

97.3 

103.3 

105.5 

81.7 

106.2 

D34.  Profits,  manufacturing  (FNCB)’  . 

-U 

... 

... 

+U 

... 

... 

-9 

... 

... 

+6 

... 

... 

NOTE:  These  series  are  not  published  in  seasonallv  adjusted  form  by  the  source  agency  (except  series  13  and  034).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  us^  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment 
Program. 

^Flsctors  aire  products  of  seasonal  and  trading-day  factors. 

^(JusLTterly  series;  figures  are  placed  in  Diddle  month  of  quarter. 

^ These  quantities.  In  millions  of  dollairs,  are  to  be  subtracted  from  the  month- to-month  net  change  In  the  unadjusted  atonthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  computed  by  the  additive  version  of  the  X-U  variant  of  the  Census 
Hethod  II  seasonal  adjustment  program. 

^Bimonthly  series.  Pbctors  are  for  even-numbered  months  (Febiruary,  April,  June,  August,  October,  and  December). 

^1-quarter  diffusion  Index:  Figures  are  placed  In  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  Index  Is  computed 
and  the  factors,  coiq>uted  by  the  additive  version  of  the  X-U  variant  of  the  Censxis  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonaUy  adjxisted  Index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
sirKe  it  was  last  shown.  See  the  “Alphabetical  Index— Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (g),  which  appear  to  contain  no  seasonal  nravement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly  | 

j  Quarterly  | 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  0 

II  Q 

III  Q 

Annual 

IV  Q 

109.  6VER6W 

RATE  CHAR9E0  BV  BANKS  A 

(WCENT) 

AVERASC 

FOR  RERIOO 

1*49... 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1**7. .t 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.90 

1.79 

1.90 

1.90 

1.90 

1.99 

1.92 

1.79 

1.79 

1.79 

1.79 

lt79 

1.79 

1.79 

2.00 

2.00 

2.00 

2.00 

2.00 

1.79 

1.79 

1.92 

2.00 

1.99 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

aooo 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2,00 

1990... 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.00 

2.09 

2.29 

2.29 

2.29 

2.00 

2.00 

2,03 

2.29 

2.07 

1991... 

2.49 

2.90 

2.90 

2.90 

2.90 

2.90 

2.90 

2.90 

2.90 

2.92 

2.79 

2.99 

2.49 

2.90 

2.90 

2.76 

2.96 

199a... 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3,00 

3.00 

3.00 

3^00 

3.00 

3.00 

3.00 

3.00 

1993... 

3.00 

3.00 

3.00 

3.03 

3.29 

3.29 

3.29 

3.29 

3.29 

3.29 

3.29 

3.29 

3.00 

3.19 

3.29 

3.29 

3.17 

1999... 

3.29 

3.29 

3.13 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.21 

3.00 

3.00 

3.00 

3.09 

1999... 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.23 

3.29 

3.40 

3,90 

3.90 

3.00 

3.00 

3.16 

3.67 

3.16 

1996...  1 

3.90 

3.90 

3.90 

3.69 

3.79 

3b75 

3.79 

3.94 

•  •05 

4.00 

•  •00 

4.00 

3.90 

3.72 

3.96 

•  •00 

3.77 

199T...  i 

«e00 

4*00 

•  •00 

6.00 

•  •00 

4.00  1 

4.00 

4.42 

4.90 

4.90 

4,90 

4.90 

•  •00 

6.00 

4.31 

6.90 

4.20 

1996...  I 

4.34 

6.00 

•  •00 

3.93 

3.90 

3.90  1 

3.90 

3.90 

3.93 

•  •00 

4.00 

6.00 

4.11 

3.61 

3.61 

•  •00 

3.93 

1999... 

6.00 

6.00 

6.00 

6.00 

4.23 

4.90  i 

4.90 

4.90 

9.00 

9.00 

9.00 

9,00 

•  •00 

6.26 

•  ••? 

9.00 

•••• 

1960... 

9.00 

9.00 

9.00 

9.00 

9.00 

9.00 

9.00 

4.99 

4,90 

4.90 

4,90 

4,90 

9.00 

9.00 

4.79 

6.90 

4.92 

1961... 

6.90 

•  •90 

•  •50 

4.50 

4.90 

4,90  1 

4.90 

4.90 

4,90 

4.90 

4,90 

4.90 

4.90 

6.90 

4.90 

6,90 

4.90 

1962... 

«.90 

6.90 

•  eSO 

6.90 

4.90 

4.90  1 

4.90 

•  .50 

4.90 

•  •50 

4,90 

4,90 

4.90 

6.90 

4.90 

6.90 

4.50 

1963... 

6.90 

6.90 

4.90 

4.90 

4.90 

4.90 

4.90 

4.90 

4.90 

4.90 

4,90 

4.90 

4.90 

6.90 

4.90 

6.90 

4.90 

1966... 

6.90 

6.90 

6.90 

6.90 

4.90 

4.90  1 

4.90 

4.90 

4,90 

•  •50 

4,90 

4,90 

4.90 

4.90 

•  •50 

6.90 

4.90 

1969... 

6.90 

6.90 

6.90 

4.90 

4.90 

4.90  : 

4.90 

4.90 

4.90 

4.90 

4.90 

4.92 

4.90 

4.90 

4,90 

••*• 

4.94 

9.00 

9.00 

9.39 

9.90 

9.90 

9.92 

9.79 

9.99 

*•00 

9.00 

6.00 

6.00 

9.12 

9.91 

9.99 

6«00 

9.62 

9.96 

9.79 

9.71 

9.90 

9.90 

9.90 

9.90 

9.90 

9.90 

9.90 

9.69 

*•00 

9.91 

9.90 

9.90 

9,73 

9.63 

1966... 

*•00 

6.00 

6.00 

6.20 

6.90 

9.90 

6.90 

9.90 

*••0 

•  •00 

6.20 

*•50 

•  •00 

6.40 

6.47 

6.27 

6.26 

1969... 

6.99 

7.00 

7.26 

7.90 

7.90 

9.23 

9.90 

9,90 

9,90 

9.90 

9,90 

9,90 

7.06 

7.74 

9.90 

9.90 

7,99 

19T0... 

9.90 

9.90 

9.39 

9.00 

9.00 

9.00 

9.00 

9.00 

7.93 

7.90 

7.29 

6.92 

9.46 

9.00 

7.96 

7.23 

7.91 

1971... 

9.29 

9.99 

9.69 

9.29 

9.62 

9.90 

9.90 

9,00 

9.00 

9.91 

9.47 

9.29 

9.99 

9.39 

9,97 

9.96 

9.70 

1972.. . 

1973.. . 

9.19 

6.79 

6.79 

1  ••55 

9.00 

9.04 

9.25 

1 _ 

9.27 

9,90 

9.73 

9.79 

9.79 

•  •SO 

9.01 

9.36 

9,76 

9.29 

119.  9EDENAU  ruNOS  MATE  ® 

(MEMCENT) 

AVERAM 

KOR  RERIOO 

1969... 

... 

•  •  • 

•  •  • 

•  •• 

•  ••  1 

•  •  • 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  ■ 

•  •  • 

•  •• 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •• 

#•• 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •  t 

•  •  • 

•  •  • 

••• 

•  •  • 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

... 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •• 

*•• 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

1  *** 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

1990... 

*  *  * 

•  •  • 

•  •  • 

•  •• 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •• 

•  •  t 

••• 

•  •• 

•  •  • 

•  •• 

•  •• 

1991... 

•  •  • 

■•• 

••• 

•  ■• 

!  ••• 

•  •• 

•  •• 

•  •  • 

... 

•  •  • 

... 

•  •  • 

•  •• 

•  •• 

•  •• 

1992... 

•  •  t 

•  •  • 

1  ••• 

•  •• 

•  tt 

•  •  • 

•  •  • 

•  •  • 

.•• 

•  »• 

•  •• 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  ff  • 

•  •  • 

1996... 

•  •• 

•  •  • 

•  t- 

•  •• 

*  t  * 

1.21 

1,07 

0.90 

0.91 

1.26 

•  ■• 

•  tt 

1.02 

•  •• 

1999... 

1.37 

1.29 

1.39 

1.43 

1.43 

1.92 

1.99 

1.90 

2.19 

2.24 

2.39 

2.49 

1.34 

1.49 

1.9! 

2.36 

1.79 

1996... 

2.64 

2.90 

2.90 

2.62 

2.79 

2.71 

2.76 

2.76 

2.99 

2.96 

2.99 

2.94 

2.49 

2,69 

2.91 

2.93 

2.73 

1997... 

2.93 

3.00 

2.96 

3.00 

3.00 

3.00 

2.99 

3.26 

3.90 

3.90 

3.22 

2.99 

2.96 

3.00 

3.26 

3.23 

3.11 

1999... 

2.72 

1.67 

1.20 

1.26 

0.63 

0.93 

0.69 

1.93 

1.79 

1.90 

2.27 

2.42 

1.96 

0.94 

1.32 

2.16 

1.97 

1999... 

2.69 

2.60 

2.90 

2.96 

2.90 

3.39 

3.66 

3.90 

3.76 

3.99 

6.00 

3.99 

2.96 

3.09 

3.97 

3.99 

3.30 

3.99 

3.97 

3.96 

3.92 

3.99 

3.32 

1  3.23 

2.99 

2.90 

2.47 

2.66 

1.99 

3.93 

3.70 

2.96 

2.30 

3.22 

1961... 

1.49 

2.96 

2.02 

1.90 

1.99 

1.73 

'  1.19 

2.00 

1.99 

2,26 

2.92 

2.33 

2.00 

1.74 

1.69 

2.40 

1.96 

1962... 

2.14 

2.37 

2.70 

a^55 

2.29 

2.69 

2.71 

2.93 

2.90 

2.90 

2.96 

2.93 

2.40 

2.99 

2.99 

2.92 

2.69 

1963... 

2.91 

3.00 

2.99 

1  2.90 

3.00 

2.99 

3.02 

3.69 

3.49 

3.90 

3.69 

3.39 

2.96 

2.96 

3.33 

3.49 

3.19 

1966... 

3.49 

3.69 

3.63 

1  3.47 

3.90 

3.90 

3.62 

3.90 

3.49 

3.36 

3.92 

3.99 

3.46 

3.49 

3.66 

3.99 

3.90 

1969... 

1  3.90 

3.99 

•  •04 

i  4.09 

4.10 

4.04 

4.09 

4,12 

4.01 

4.09 

4.10 

4,32 

3,97 

6.09 

6.07 

4.17 

4.07 

4.42 

6.60 

6.69 

!  4.67 

•  •50 

9.17 

9.30 

9.93 

9,40 

9,93 

9.77 

9,40 

4.96 

4.91 

9.61 

9.97 

9.11 

1967... 

4.96 

9.00 

6.93 

4.09 

3.94 

3.99 

3.79 

3.99 

4.00 

3.99 

4.12 

4.91 

4.92 

3.99 

3,99 

4,17 

4.22 

1969... 

6.60 

6.72 

9.09 

1  9.76 

9.12 

6.07 

9.02 

9.03 

9.79 

9,92 

9.91 

6.02 

4,79 

9.99 

9.96 

9.92 

9.66 

6.30 

6.64 

6.79 

1  7.41 

9.67 

9.90 

9.91 

9.19 

9.19 

9.00 

9.99 

9.97 

9.99 

9.33 

9.99 

9.94 

9.22 

1970... 

9.99 

9.99 

7.76 

1  9.10 

7.96 

7.60 

7.21 

9.91 

9.29 

6.20 

9.60 

4.90 

B.97 

7.99 

6.70 

9.97 

7.17 

1971... 

4.16 

3.72 

3.71 

1  4.19 

6.63 

4.91 

9.31 

9,97 

9.99 

9.20 

4.91 

4.14 

3.96 

4.96 

*••• 

4.79 

•  •*7 

1972... 

3.90 

3.29 

3.93 

,  4.17 

6.27 

•••5 

4.99 

4,90 

4.97 

9.04 

9.06 

9.33 

3.96 

4.30 

4.76 

9.14 

•  ••• 

1973... 

J _ 

Mot*:  Thm—  mM**  sr*  •howm  im  thlii  for  thr  first  tlm.  (NOVCMB&R  1973) 
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C.  Historical  Data  for  Selected  Series — Continued 


Year 


Monthly 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

JAMN~1NNX  or  tMOUITNIAi.  MOOUCTIOM' 
I1MT«100> 


lORS... 

***. 

•  a  • 

^  ^  ^ 

•  aa 

•  aa 

... 

•  •• 

... 

•  •• 

•  a  • 

... 

— 

•  •• 

•  •• 

•  aa 

•  •• 

•  at 

aa* 

aa* 

•  aa 

a  •• 

•  aa  1 

•  •• 

•  •• 

•  aa 

a  a  a 

aaa 

•  aa 

•  •• 

•  aa 

•  •• 

•  •• 

aaa 

l*»T,.. 

•  a  • 

9 

9 

9 

6 

9 

6 

7 

7 

7 

7 

7 

7 

9 

8 

7 

7 

8 

6 

9 

S 

9 

9 

9 

9 

• 

9 

8 

f 

9 

9 

8 

9 

f 

9 

1990... 

f 

9 

9 

9 

10 

10 

10 

11 

11 

12 

19 

12 

9 

10 

11 

12 

10 

1991... 

13 

12 

13 

14 

14 

14 

14 

14 

14 

14 

19 

13 

14 

14 

14 

14 

1992... 

19 

19 

14 

14 

19 

19 

IS 

19 

16 

19 

IS 

19 

19 

19 

19 

19 

IS 

1993... 

19 

16 

17 

17 

17 

19 

19 

19 

19 

19 

19 

19 

16 

17 

19 

19 

19 

1994... 

19 

19 

20 

20 

19 

19 

19 

19 

19 

19 

19 

20 

19 

19 

19 

19 

19 

1999... 

19 

19 

20 

20 

20 

20 

20 

21 

21 

21 

22 

22 

19 

20 

21 

22 

20 

1996... 

23 

23 

23 

24 

24 

29 

26 

26 

26 

27 

27 

29 

23 

24 

26 

27 

29 

199T... 

27 

29 

29 

29 

31 

30 

31 

30 

30 

29 

29 

29 

29 

30 

30 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

29 

30 

29 

30 

29 

29 

29 

30 

29 

1999... 

31 

32 

32 

32 

34 

34 

39 

39 

36 

37 

39 

39 

32 

33 

39 

39 

39 

1960... 

39 

41 

41 

42 

82 

43 

43 

88 

88 

49 

88 

88 

40 

42 

88 

46 

43 

1961... 

4S 

49 

•9 

89 

90 

91 

92 

93 

93 

94 

94 

99 

88 

90 

93 

94 

91 

1962... 

96 

96 

99 

96 

96 

96 

99 

96 

99 

99 

99 

96 

96 

99 

99 

96 

1963... 

96 

97 

99 

60 

61 

60 

62 

64 

88 

66 

67 

67 

97 

60 

63 

67 

62 

196<l*aa 

6S 

•9 

99 

69 

70 

72 

72 

72 

78 

78 

73 

79 

89 

70 

73 

74 

71 

1969... 

74 

73 

74 

73 

73 

74 

74 

74 

78 

79 

76 

76 

74 

73 

74 

76 

74 

1966... 

77 

77 

79 

91 

92 

93 

94 

96 

97 

96 

90 

92 

79 

92 

96 

90 

94 

1967... 

93 

92 

99 

99 

97 

99 

100 

102 

109 

109 

109 

109 

93 

97 

102 

107 

100 

1969... 

lOt 

110 

ill 

111 

119 

113 

114 

117 

117 

120 

123 

122 

110 

113 

116 

122 

119 

1969... 

124 

126 

126 

130 

132 

132 

133 

139 

137 

141 

141 

144 

129 

131 

139 

142 

133 

1970... 

196 

147 

149 

190 

192 

194 

194 

193 

194 

194 

193 

196 

147 

192 

194 

194 

192 

1971... 

199 

196 

196 

192 

199 

196 

196 

199 

196 

199 

197 

196 

194 

197 

197 

196 

1972.. . 

1973.. . 

! 

160 

163 

162 

i _ 

164 

169 

169 

169 

171 

173 

176 

190 

190 

164 

169 

176 

167 

•20«a.  PCRCCNT  CHANWS  IN  COMNOSITC  INDEX  OT  S  COINCIOERS  OVER  1-NONTH  SRXNS 
(CONNOUND  ANNUAL  RATE,  RERCENT) 


1949... 

a  a  • 

a  a  a 

•  •• 

aaa 

7.71 

•  •• 

a  a  • 

..71 

•  •• 

aaa 

•  •a 

•  •• 

•  •• 

aaa 

•  •a 

»•• 

1946... 

•  aa 

a  a  a 

... 

a  a  a 

•  •a 

... 

•  aa 

a  a  • 

... 

a  a  a 

a  a  a 

a  •  a 

a  a  • 

•  aa 

aaa 

a  •  a 

aa* 

1947... 

a  a  a 

a  a  a 

a  a  a 

aaa 

a  a  a 

a  a  • 

a  •  a 

•  a  • 

a  •  a 

aaa 

a  •  a 

•  •  • 

1949... 

tat 

-14.21 

3.92  I 

3.91 

29.99 

20,91 

11.69 

-3.90 

3.74 

3.73 

•10.44 

•10.93 

16.97 

3.94 

•9.79 

a  a  • 

1949... 

-26.06 

-17.92 

-14.47 

-14.69 

-21.46 

-11.94 

-19.29 

13.24 

17.90 

•44.20 

49.99 

13,14 

-19.39 

•19.99 

9.26 

4.97 

•6.29 

1990... 

32.79 

9.30 

47.93 

21.02 

29.96 

39.92 

79.62 

90.31 

-3.29 

14,09 

3.32 

42.93 

29.63 

29,97 

44,23 

19.99 

30.99 

1991... 

8S,50 

16.91 

6.24 

12.79 

3.03 

0.00 

-11.30 

9.20 

•9.93 

9.20 

9,39 

12.99 

22.79 

9.27 

•3.64 

9.39 

9.44 

1992... 

2.99 

19.14 

9.99 

-2.94 

2.93 

-9.62 

-19.90 

99.93 

47,90 

21.01 

17.47 

17.22 

9.36 

-1.99 

29.39 

19,97 

13.96 

1993... 

0.00 

23.20 

13.72 

-2.92 

10.79 

-2.91 

2.97 

-11.99 

-14.37 

-7,93 

•27,29 

-29.99 

12.31 

1.91 

-7.93 

•21,96 

•3.93 

1994... 

-13.01 

0.00 

-19.99 

-9.94 

-2.92 

9.99 

-2.91 

-2.92 

2.90 

19.29 

32.19 

21.11 

-9.93 

•0.93 

-0.91 

22.99 

2.90 

1999... 

14.49 

17.39 

26.62 

16.74 

29.69 

10.94 

16.04 

0.00 

19,92 

7.99 

10.11 

10.03 

19.47 

17,69 

10.62 

9.23 

14,24 

1996... 

9.99 

4.92 

-2.32 

17.91 

-4.99 

2,36 

-31.92 

90.29 

17.44 

17.19 

•6.99 

14.49 

4.19 

9.21 

19.39 

9.37 

9.29 

1997... 

0.00 

19.49 

4.90 

-10.49 

-4.34 

2.29 

6.93 

9.04 

-14,37 

•10.60 

•20.33 

•16.99 

7.99 

•9.19 

•1.00 

-19.94 

•3.29 

1999... 

-17.12 

-24.99 

-13.61 

-19.99 

9.09 

19.93 

19.72 

19.92 

19.32 

12.47 

39.14 

7.09 

-19,97 

1.71 

19.92 

19,22 

9.47 

1999... 

22.39 

16.74 

21.67 

32.02 

19.27 

6,43 

-7.99 

-29.90 

-4,19 

•6.29 

9.99 

69.46 

20.27 

19,91 

•12.99 

22.73 

12.33 

1960... 

20.14 

9.40 

-14.94 

12»93 

-3.96 

-9,66 

-4.00 

-4.02 

0.00 

•9.90 

•11.79 

-19,92 

9.93 

•0.23 

•2.67 

•12.36 

•2.60 

1961... 

-2.10 

-4.17 

11.21 

6.31 

13.41 

20,49 

9.34 

17.93 

2.03 

19,70 

21.74 

12,39 

1.99 

12.73 

8a87 

17,93 

10.24 

1882o»« 

0.00 

10.94 

*•89 

7.92 

3.92 

0.00 

9.77 

1.97 

7.67 

9.67 

3.73 

1.94 

9.60 

3.99 

8*88 

3.79 

9.92 

1963... 

3,71 

9.60 

9.49 

9.37 

9.49 

13.19 

7.27 

9,37 

7.19 

12.91 

-3.37 

14,69 

9.29 

9.39 

6.61 

9.03 

7.96 

1964... 

7.01 

12.49 

3.40 

16.10 

14.01 

3.31 

17.92 

9.91 

11.76 

•10.92 

30,76 

19.99 

7.93 

11.19 

11.96 

12.94 

10.92 

1969... 

9.63 

3.09 

29.39 

4.97 

19.94 

12.42 

19.94 

9.96 

19.90 

10.29 

19.06 

17.90 

12.70 

10.99 

19.47 

19.39 

13.63 

1888«,. 

12.91 

17.39 

20.20 

6.72 

3.96 

19,69 

9,99 

9.24 

11.92 

9.00 

3.77 

1.24 

19.92 

10.12 

9.24 

4.70 

10.22 

1767«,, 

9.04 

-1.22 

9.02 

3.73 

3.72 

7.94 

7.49 

14.04 

2.40 

-4,64 

26.99 

17.62 

2.99 

9.00 

7.99 

13,19 

7.29 

I888e,» 

9.91 

13.36 

11.99 

10.99 

14.22 

9.69 

10.33 

9.72 

16.24 

9.99 

12.31 

4.29 

10,41 

10.19 

11.10 

9,49 

10.04 

1969... 

9.94 

13.20 

10.79 

6.29 

7.33 

7.29 

9.13 

9.36 

4.03 

7.13 

0.00 

0.99 

11.27 

4.97 

6.17 

2.70 

6.79 

1970... 

-12.03 

0.99 

-0.99 

4.04 

-6.70 

-0.99 

1.00 

-0.99 

-2.94 

•19.96 

•9,70 

19.99 

•9.01 

•1.22 

•0.99 

•3.96 

-2.44 

1971... 

12.91 

7.23 

9.09 

9.29 

9.21 

16.77 

-10.09 

0.97 

14,47 

0.00 

12.14 

9.93 

9.37 

11.79 

1.79 

7.36 

7.32 

1972.. . 

1973.. . 

16.19 

17.79 

13.99 

19.69 

19.79 

12.73 

13.91 

7.39 

11.36 

10.77 

7.39 

11.94 

9.49 

19.79 

22.32 

9.91 

13,94 

9.73 

22.69 

20.70 

20.26 

12.29 

19,27 

19,39 

10.79 

9.90 

13.97 

10,01 

19.41 

19.99 

•20>C.  RERCENT  CHANKS  IN  CONROIITE  INDEX  OR  S  COINCIOERS  OVER  3-MONTH  SRANS 
(COMROUNO  ANNUAL  RATE,  RERCENT) 


1995... 

a  a  a 

aaa 

at* 

a  *  a 

aaa 

a  a  a 

aaa 

a  a  a 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

aaa 

1996,,, 

•  a  • 

aaa 

aa* 

aaa 

aaa 

a  a  a 

aaa 

aaa 

aaa 

a  a  a 

a  a  a 

aaa 

a  a  a 

aaa 

aaa 

aaa 

a  a  a 

1997,,, 

a  a  • 

•2Ui 

*  a  * 

a  a  * 

a  a  a 

a  a  a 

•  •a 

a  a  a 

a  a  t 

a  a  t 

a  a  a 

aaa 

a  1 1 

1990... 

10.69 

16.29 

19.12 

9,07 

3.79 

1.22 

•1.22 

-9.97 

-16.01 

19.37 

4.69 

-7,73 

1999... 

•19.29 

-19.90 

•19.96 

•16,92 

•19.99 

•16.18 

-9.31 

4.17 

•9,37 

•1.36 

-2.60 

29.91 

-17.78 

•16.36 

•3,90 

8,62 

-7,26 

1990... 

17.60 

29.97 

24.66 

32.46 

29.76 

46.91 

97,96 

39.69 

20.99 

4,48 

18.88 

28.92 

23.61 

36.38 

39.39 

17,43 

29.20 

1991. ,, 

34,19 

21.67 

11.76 

7.29 

9.13 

•2,96 

•  1.97 

•3.92 

2.02 

3.03 

9,39 

8.24 

22.94 

3.19 

•1.29 

6.87 

7.82 

1992... 

11.37 

9.14 

7.04 

1.94 

-1.91 

-7,49 

6.90 

24.14 

41.63 

28.08 

18.99 

11.29 

9.18 

-2.49 

24.22 

19.29 

12,99 

1993,,, 

13.03 

11.90 

10,93 

7.07 

1.71 

3.46 

-4.17 

-8.22 

•11.34 

-16.81 

•22.17 

-23.73 

11.96 

4.08 

-7.91 

•20.90 

•3.19 

1994... 

•19,19 

•9.79 

-7.27 

•9,19 

•0,94 

OeOO 

0.00 

•0.88 

4.84 

16.17 

22.69 

22.37 

•10.79 

•3.03 

1.30 

20.40 

1.98 

1999., , 

17.60 

19,36 

20.13 

22.93 

17.49 

17.29 

0.63 

10.39 

7,60 

11.11 

9.22 

10.03 

19.04 

19.22 

9.97 

10.12 

14.31 

1996... 

9.24 

4.02 

6.49 

3,17 

4,80 

-12.94 

3.94 

8,02 

30.16 

8.79 

7,82 

2.27 

6.24 

•1.92 

14.31 

6,28 

6.32 

1997... 

10.99 

7.67 

3.79 

•3.62 

•4.32 

0,74 

8.32 

-1.47 

-6,47 

-19.19 

•16.03 

•18.13 

7.49 

•2.40 

•1.14 

-16,49 

-3.13 

1999,,. 

-19.73 

-10,71 

•19,31 

•9,99 

0.82 

12.13 

19.72 

19.92 

14.43 

21.49 

18.48 

21.86 

•18.92 

1.49 

19.22 

20,60 

4.99 

1999... 

19.22 

20.24 

23.32 

23,99 

18.49 

9.02 

•10.01 

•13.11 

-12.97 

•0.71 

19.12 

29.39 

19.99 

19.77 

-11.90 

19,93 

9.89 

I960,., 

29.16 

3.46 

1.39 

-2.69 

•0.67 

•9.91 

-9.93 

•2.69 

•4.69 

•7.32 

•12.39 

•9,96 

11.32 

-3.08 

-4.44 

•9,89 

-1.92 

1961. ,, 

•7»88 

1.42 

3.99 

9.37 

12.94 

13.26 

14,69 

8.47 

12.84 

14.13 

17.86 

11.00 

•0.82 

11.79 

11.99 

14.33 

9.32 

1962... 

10.11 

9.32 

12.10 

f.ll 

3.03 

4.49 

3.79 

8.38 

9.04 

9.68 

3,73 

3.09 

10.91 

9.19 

9,07 

6. IT 

6.22 

1963,,, 

3.71 

6.22 

9.12 

9.09 

9.30 

8.39 

0.99 

6.61 

0.41 

9.32 

7.71 

9.93 

6.02 

8.66 

7.86 

6,29 

7.20 

1964... 

11.34 

7.97 

10.93 

11.02 

10.99 

11.43 

0.98 

11.87 

2.19 

9.39 

11.93 

19.39 

9.81 

11.19 

7,67 

13.41 

10.91 

1963.,, 

10.29 

12.32 

10.97 

14,99 

10,87 

19.74 

13.36 

19.37 

12.91 

19,96 

19.33 

16.23 

11.09 

13.86 

13.79 

19,71 

13,99 

1966... 

16.00 

16.79 

14.60 

10.07 

9.91 

9.89 

11.69 

9.22 

10.07 

6.20 

4.64 

3,3« 

19,79 

9.94 

10.32 

9.39 

10.36 

1967... 

1.99 

2.90 

2.47 

9.19 

4,98 

6.23 

9.69 

7.87 

3,63 

7.32 

12.39 

16.39 

2.34 

9.12 

7,06 

12.03 

6,64 

t988««a 

12.19 

10.36 

11.96 

12,24 

10.10 

10.01 

T.99 

11.03 

10.94 

12.44 

8.44 

9.76 

11.90 

10.78 

9,71 

9.88 

10.47 

1889.  •• 

9.04 

11.26 

10.09 

9.12 

6,97 

6*58 

7.24 

6.19 

6.82 

3.68 

2.66 

•3.87 

10,12 

7.22 

6,74 

0.82 

6.22 

1970... 

•3.93 

•4.19 

1.32 

•  1.31 

-1.31 

-2.28 

-0.33 

•0,99 

•8.34 

•11.11 

-4.89 

6,99 

•2.14 

•1.63 

-3.22 

•3,14 

•2.93 

1971,,, 

12.07 

9.32 

7.19 

7.94 

11.70 

4.66 

1.96 

1.29 

4.94 

8,68 

7.22 

12.7! 

9,46 

8.07 

2.73 

9.94 

T.49 

1972.,  , 

13.29 

19,27 

14.39 

13.94 

10.72 

8.04 

11.47 

13.66 

19.99 

18,97 

18.33 

16.7! 

14.31 

10.77 

14.09 

17,98 

14,49 

1973... 

19.22 

19.37 

11.97 

10.28 

9.89 

12.68 

10.07 

9,93 

U.86 

14.19 

10.99 

10. 7S 

Annual 


AVERAU  ROR  RIRIOO 


AVERAU  ROR  RCRIOO 


AVERAM  ROR  RERIOO 


^Thla  Mrlaa  contalna  rwlalofia  baglimliig  with  19M. 
*Thla  aerlaa  contalna  rwwlalona  baclnnlng  with  1948. 


(NOVCHBCR  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


11.  MRLV  Awrovto  CAeiTAL  APPOOPHIATIOMS,  1000  HFG,  COPP.' 
(■ILLIONS  O'  DOLLAMI 


l.TT 

1.09 

2.2« 

1.09 

9.17 

1.99 

1.99 

1.97 

2.19 

7.99 

t.99 

3.19 

3.90 

9.01 

13.99 

9.09 

3.71 

3.39 

3.93 

14.99 

3.91 

3.11 

2.43 

2.33 

11.99 

1.99 

1.99 

2.10 

2.13 

9.32 

1.99 

1.94 

3.13 

3.13 

11.99 

1.97 

1.91 

2.27 

2.71 

10.37 

1.39 

1.99 

2.72 

2.70 

10,27 

1.99 

1.92 

1.91 

3.19 

11.99 

1.79 

3.27 

3.99 

3.99 

13.93 

9.11 

9.99 

9.91 

9.39 

19,03 

9.09 

9.99 

9.99 

9.19 

22.39 

9.99 

9.77 

9.99 

9.02 

29.19 

9.03 

9.99 

9.99 

9.99 

23,99 

9.99 

9.72 

9,39 

9.99 

24.99 

9.90 

7,79 

7.90 

7.99 

29.99 

9.99 

9.99 

9.32 

9.99 

29.39 

9.70 

9.92 

9.90 

9.90 

23.02 

9.91 

7.00 

7.09 

9.29 

29.99 

Oil.  OI^FUSION  INOtX>^«LV  AAfeOVCO  CAPITAL  APPPOPKIATISiajI 
IT  iNOUITNIta'  TPCRCtNT  RUIN*  OVCR  l«OUARTtR  SPANS)  | 

lSAS.#i«.  !  ...  ...  •••  .t# 

ISAA.tt**  ••• 

ISAT.t.t.  )  ...  ...  •••  ••• 

ITAS.ttt.  I  at.  ••• 

ISAS.ta*.  I  ••• 

ITSO.....  I  ...  ...  ...  ... 

ISSl.t.a.  ...  ...  ...  ... 

loss.....  ...  ...  ...  ... 

1«93 .  ...  71  «T  3S 

1*9*.....  '  3S  9«  *1  *9 

1993 .  I  S8  39  99  •? 

1939.....  93  33  33  33 


110.  total  funds  RAISCO  9V  private  NONFINANCIAL  90RR0FERS 
IN  CREDIT  markets' (ANNUAL  RATE.  MILLIONS  OP  DOLLARS) 


1931  .  ! 

1932  . 

1993 . 

199* . 

1993 .  I 

1939 .  I 

1937 . 

1999 . 

1939 . 

1960 . 

1991  . 

1992  . 


97.  9ACKL09  OF  CAPITAL  APPROPRIATIONS.  MANUPACTUR|N«*  '  | 
_ ^(IILLIONS  ^  D0UAR9I  _ ^ 

•••  •••  ••• 

IfM 

•••#•  •••  ••• 

•••  •••  •••  I 

•••••  •••  •••  ••• 

1999.. ...  ...  ...  ...  ...  I 

1930.. ...  ...  ...  ...  ...| 

1991.. ...  ...  ...  ...  ... 

1992.. ...  ...  ...  ...  ... 

1993 .  9.91  9.99  9.79  9.91 

1999 .  9.29  9.99  9.99  9.92 

1999  .  9.99  9.92  9.29  9.99 

1999 .  11.19  11.92  11.97  11.92 

1997 .  11.99  11.99  10.30  9.13 

1999 .  7,99  7.29  7,09  7,07 

1999  •••••  7#  92  9.13  9.91  9.91 

1990.. ...  9.90  9.09  9.90  9.91 

1991  •••••  i*  13  7,99  9.07  9.07 

1992  .  9.31  9.19  9.19  9.99 

1993.. ...  I  9.99  9.09  9.99  10.99 

1999 .  !  11,39  12.91  13.99  13.99 

1999 .  I  19,93  19.91  19,79  17.92 

1999.. ...  19,00  20.21  20.29  20.21 

1997 .  I  19.90  19.99  19.99  19,99 

1999 .  20.03  19.93  20.29  20.99 

1999 .  21.90  22.71  29.23  23,94 

1970  .  23.13  22.90  21.71  20.99 

1971 

•  •  •  •  •  I  20.20  19.99  19,29  19.99 

1972  .  I  19,92  20.99  21.92  23,29 

1973  . 

- 1 - ^ 

Dll.  DIFFUSION  INpCX—NERLV  APPROVED  CAPITAL  APPR0PRIAT|C;«3i 
17  INDUSTRIES  '(PERCENT  R|S|N«  OVER  3>eUARTER  SPANS)  | 

I  •••  •••  ••• 

I  •••  •••  i 

IM7  •tat*  I  ttt  ttt  tt*  ttt  I 

l^^^ttttt  ttt  ttt  ttt  ttt  I 

IMf  •ttt|  •••  ttt  ttt  ttt 

1990.. ...  ...  ...  ...  ... 


1  •  . 

71 

97 

... 

39 

99 

91 

91 

9S 

99 

99 

97  1 

TO 

99 

39 

39 

93  1 

97 

97 

41 

29 

93  1 

91 

29 

97 

79 

99 

92 

93 

79 

99 

39 

99 

90 

29 

32 

94 

S3 

99 

79 

97 

99 

99 

97 

99 

71  ! 

99 

41 

99 

99 

99 

90 

93 

79 

99 

39  i 

99 

92 

71 

99 

91 

99 

79 

S3 

29 

99 

90 

97 

91 

97 

•9  : 

90 

39 

97 

71 

97 

1  ” 

99 

99 

39 

41 

90 

97 

39 

41 

*3 

99 

91 

99 

97 

1  93 

79 

79 

SO 

99 

1 

29.900 

29.139 

29.999 

31.990 

27.799 

29.792 

23.909 

20.894 

10.399 

22.977 

20.979 

22.992 

29,919 

30.300 

29.123 

39,992 

39,932 

39.999 

91.990 

39.939 

39,399 

39.299 

39.090 

39.999  1 

39,999 

39.919 

39.920 

30.299 

29.299 

32.709 

29.290 

29.929 

29,779 

92.399 

32.999 

99.009 

91.919 

99.999 

37.799 

99,799 

99.394 

39.072 

37,929 

33.929 

3S.921 

32.929 

37.099 

90.909 

99.729 

39.293 

99,392 

97,932 

99.990 

99.972 

99.999 

90.920 

99,999 

93.012 

99.999 

93.993 

97,372 

92.909 

92.012 

93.990 

91.999 

70.299 

99.279 

97,312 

99.499 

99.090 

72.999 

90.932 

90.029 

99.290 

99,109 

99.272 

99,192 

71.999 

79,632 

•P.229 

71,999 

72.120 

93.920 

99.090 

91.197 

99.112 

100.390 

93.009 

97.992 

!  99.017 

93.992 

92.999 

99.099 

99.712 

09.993 

107,999 

119.199 

193.290 

117,990 

i  121.199 

127,099 

139,932 

190.700 

179.972 

199,990 

29 

90 

99 

94 

99 

92 

99 

93 

99 

39 

29 

19 

19 

97 

79 

92 

99 

92 

19 

9 

32 

99 

99 

71 

39 

99 

93 

71 

71 

92 

99 

99 

99 

92 

79 

79 

92 

91 

29 

93 

29 

93 

97 

79 

99 

99 

99 

97 

29 

29 

29 

29 

99 

99 

92 

92 

92 

293.  federal  government  PuRCHAUS  of  ROODS  AND  SERVICES 
IN  CONSTANT (1999)  DOLLARS'  (ANN.  RATE,  91L.  OOL.) 


1999 .  99.112  100.390  93.009  97.992  !  99.017  1999.,.,. 

1970  .  93.992  92.999  99.099  99.712  99.993  1970...., 

1971  .  107,999  119.199  193.290  117,990  !  121.199  1971 . 

1972.....  127,099  139,932  190.700  179.972  199.990  1972 . 

1973 .  . . I _ Li*’'* . . 

'Thl.  1*  .  copyrlchtad  Mrl.a  UMd  by  paralaaloa;  It  bay  not  ba  raproducad  aitbout  arlttan  paralaalon  fr 
*Tbla  aarlaa  coatatna  no  raalaloaa  but  la  raprlntad  for  tba  conaanlanca  of  tba  uaar, 

*Tbla  aarlaa  contalna  ravlalooa  baclnnlng  wltb  1993. 

'Thla  Mrla.  contain,  ravlnlooa  baglnnlnc  altta  1993. 

'Tbla  aarlaa  la  .boon  In  thl.  appandlx  for  tba  flrat  tlna. 


1999...,. 

ttt 

ttt 

139.7 

•  •• 

ttt 

30.1 

1997 . 

19.9 

19.9 

19.9 

19.9 

19,1 

1999.,.,. 

19,3 

23.0 

29.0 

27.3 

23,7 

1999 . 

29.8 

29.2 

29.1 

27.1 

27,9 

1990 . 

29.2 

23.9 

29.0 

27.0 

29,3 

1991 . 

36,6 

93.9 

91.9 

97.9 

97,9 

1992 . 

99.9 

93,1 

6S,6 

93,9 

1993 . 

99.9 

70.7 

70.0 

70.9 

70,0 

1999 . 

92.9 

ST.l 

99.9 

92.7 

99,9 

1999 . 

91.9 

99.9 

91.3 

90,3 

90,7 

1999 . 

90,0 

90,3 

90,7 

99,7 

1997..... 

92.1 

92.2 

91.3 

91.3 

91,7 

1999 . 

92.2 

93.9 

93.9 

99.0 

93,9 

1999 . 

93.9 

92.9 

91.9 

91.9 

92,9 

1990 . 

91.2 

91,0 

91.9 

91.9 

91,9 

1991 . 

92.2 

99.2 

99.9 

99.9 

94,9 

1992 . 

90.9 

90.7 

90.2 

90.6 

90,0 

1993 . 

90,9 

99.0 

99.9 

99.7 

99,9 

1999 . 

99,9 

99.3 

97.9 

99.7 

99,1 

1999 . 

99.9 

97,2 

99.9 

99.9 

97,9 

1999 . 

92.0 

93.9 

97,3 

99.9 

99,9 

1997 . 

72,9 

79.9 

79,9 

79.9 

79,7 

1999 . 

77,0 

79.9 

78.9 

79.1 

79.1 

1999.,.,, 

79,1 

73.9 

72.3 

71.9 

73,9 

1970...., 

90.9 

99.9 

92.9 

91.9 

99.3 

1971 . 

90,1 

99,9 

91.1 

92.9 

90.9 

1972  . 

1973  . 

93.0 

92.9 

90.9 

99,6 

1  90.9 

(NOVEMetR  1973) 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly  | 

Annual 

Quarterly  | 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

264.  FEDEf 

lAL  OOVERNM 

NT  PURCHAUS  OF  90009  AND  KRVICES.  I 

2*6.  STATE  AND  LOCAL  SOVERNNCNT  PURCHASES  OF  ROODS  AND  I 

NATIOMAL  DEFENSE  (ANNUAL  RATE. 

SILLIONS  OF 

DOLLARS) 

AVERASE 

SERVICES.  TOTAL  (ANNUAL  RATE. 

SILLIONS  OF 

DOLLARS) 

AVERASE 

»*« 

73,5 

1565 . 

e*e 

»*e 

e*e 

»«« 

6,1 

1946 . 

20.4 

14.4 

11.9 

12.3 

14.7 

1946 . 

9.9 

9.9 

10.0 

10.9 

9.9 

1947 . 

9.4 

9.9 

9.7 

9.3 

9.1 

1947 . 

11. • 

12.2 

12.7 

13.4 

12.9 

194t . 

9.9 

10.4 

10.7 

12.0 

10.7 

1949 . 

IS. a 

14.9 

19.4 

16.1 

19.0 

1949,.,.. 

12.9 

13.4 

13.7 

13.1 

13.3 

1949 . 

16.7 

17.4 

19.2 

19.9 

17.7 

16,2 

17,1 

1950..... 

X6,6 

19,2 

19,7 

20,2 

19,5 

37,7 

62,1 

33*6 

1951, ,,,, 

21,3 

1992,,.,. 

42,9 

49.7 

47,0 

49.9 

49.9 

1992 . 

22.3 

29.0 

22.9 

29,4 

22.9 

1999.,,,. 

49,2 

49.9 

49.4 

47.6 

49.7 

1993 . 

24.1 

24.1 

24.9 

29.4 

24.9 

1994 . 

96,6 

42.0 

39.9 

39.9 

41.2 

1994 . 

26.3 

27.0 

29.0 

29.9 

27.4 

1999 . 

39.7 

39.2 

39.2 

39.1 

39.6 

1999 . 

29.4 

29.9 

30.3 

30.9 

30.1 

56,6 

60,6 

62,1 

60,3 

1956 .  1 

31*5 

32,6 

33,6 

36,0 

33,0 

1*97. 

63,6 

66.6 

66,6 

66,2 

1957 . 

35,3 

36,2 

36.9 

,  I 
37,9  i 

36,6 

1999 . 

44.7 

49.7 

49.3 

66,6 

49.9 

1*99 . 

39.9 

39.9 

41.1 

ssU  ! 

40.6 

1999.,.,. 

46.9 

46.1 

49.7 

49,9 

49.0 

1999..,.. 

43.1 

43.4 

49.9 

43.4 

43,3 

1990., ... 

49.0 

66,6 

44.6 

49.9 

44.9 

I960.,,., 

44,3 

49.9 

49.6 

47.3 

49.1 

19*1.,,,. 

46.9 

47.7 

47,7 

49.9 

47.9 

1961 . 

49.0 

49.4 

90.9 

92.1 

90.2 

51.1 

53.0 

51,3 

50,6 

51,6 

1962 . 

52*5 

53,1 

56,1 

55,0 

53,7 

51»0 

50,3 

50,6 

1963.. ... 

56,9 

57,5 

56,7 

59,6 

56,2 

90.9 

90.7 

49.9 

66,6 

90.0 

1964 . 

91.4 

*3.2 

94.3 

99.3 

*3.9 

19*9.,,,. 

49.6 

49.2 

90.1 

92.9 

90.1 

19*9 . 

*7,0 

69.9 

71.3 

73.2 

70.1 

194* . 

99.3 

99.9 

93.3 

99.9 

60.7 

1«6« . 

79,2 

77,7 

90.1 

93.0 

79,0 

19AT,,,,, 

*9.9 

71.9 

73.0 

74.7 

72.4 

1967 . 

96.9 

99.9 

99.9 

92.9 

99.4 

76*5 

76.3 

76,1 

76,6 

76,3 

1966 . 

96,6 

99,5 

101«6 

7a«o 

77,3 

76,6 

76,6 

1969,,,,, 

112.3 

1970.,... 

79.9 

74.0 

73.2 

72.6 

74.6 

1970 . 

117,9 

121.9 

129.9 

129.9 

129.9 

1971..,.. 

72.3 

71.3 

70.3 

72.4 

71.6 

1971 . 

131.9 

194.9 

137.3 

141.0 

136,2 

1972 . 

76.9 

76.6 

71.9 

72.4 

74.4 

1972..... 

144.3 

147.9 

192.4 

199.0 

190.9 

1973..,.. 

1973 . 

2**A,  STATE 

AND  LOCAL 

90VT.  PURCNAUS  OF  ROODS 

AND  SIRVICIS 

2*7,  STATE  AND  LOCAL  SOVERNNENT 

purchases  of  roods  and 

AS  PERCENT  OF  9NP 

(PERCENT) 

AVERASE 

SERVICES  IN  C0N9TANT(1*99)  DOLLARS  (ANN,  RATE.  ilL.  DOL.) 

AVERASE 

1965 . 

1949 . 

... 

4.9 

6.6 

4.7 

9.0 

4,7 

i«** . 

m 

tTt 

•Tf 

•  •• 

19,4 

1947.,,,, 

9.3 

9.4 

9.9 

9.9 

9.4 

1947 . 

19.9 

20.4 

21.2 

21.9 

20.9 

1949.,,,. 

9.6 

9.7 

9.9 

6.1 

9.9 

i«*a..... 

21.9 

22.9 

22.9 

23.3 

22.7 

1949,,.,. 

6.9 

6.9 

7.1 

7.3 

9.9 

1949 . 

24,4 

29.6 

26.1 

29.7 

29.7 

7.1 

7.0 

6,7 

6,6 

1950..... 

27,5 

6,5 

1992..... 

6.6 

6.9 

6,6 

6.9 

6.6 

1<92.,... 

29.1 

29,6 

29.0 

29.9 

29.4 

1993.,.,, 

6.6 

6.6 

6.9 

7.0 

6.9 

1993 . 

29,2 

29.1 

29.9 

30.9 

29,7 

1994 . 

7.3 

7.9 

7.7 

7.6 

7.9 

1994 . 

31.4 

31.6 

32.6 

32.7 

32.1 

1999..... 

7.6 

7.6 

7.9 

7.9 

7.6 

1999 . 

34,0 

94,4 

34.9 

34.9 

34,4 

1996 . 

7,7 

7.6 

6,6 

7,6 

6f6 

1956..... 

35,2 

35,5 

1997. 

a.i 

6,3 

6,3 

1957 . 

1999,.... 

9,9 

6.1 

9.1 

9.1 

9.0 

1999 . 

39,6 

40.1 

40.9 

41.9 

40.9 

1999..,.. 

9.1 

9.9 

9.0 

9.9 

9.0 

1999 . 

42.1 

42,9 

42.3 

42.3 

42.2 

19*0..,,, 

9.9 

6.1 

9.2 

6,6 

9.1 

1960 . 

42.6 

43.7 

43.6 

44.1 

43.9 

1961 . 

•  •7 

6.6 

6,7 

9.7 

9.7 

1961 . 

49.4 

49.3 

46.1 

67,0 

49.9 

9,6 

6,6 

67,5 

9,9 

6,6 

6,6 

9.9 

10.1 

10.1 

10.1 

10,0 

1964 . 

91.9 

93.3 

93.9 

93.9 

93.2 

1965, 

10.1 

10.2 

10.3 

10.3 

10.2 

1969 . 

99.0 

96.0 

97.4 

99.7 

96.9 

1966 . 

10.3 

10.9 

10.6 

10,9 

10.6 

19*6 . 

99.4 

60.9 

61.4 

93.0 

*1.1 

1967 . 

11.2 

11.2 

11.2 

11.4 

11.2 

1967 . 

*4,9 

69.3 

69.3 

66.7 

*9.9 

196a..... 

11.6 

11,6 

11«6 

69.9 

1969..... 

ii*a 

11,6 

12,1 

1970,,,,. 

12.3 

12.9 

12.7 

13.0 

12.6 

1970 . 

73.7 

74.6 

79.9 

76.0 

79.0 

1971 . 

12.9 

12.9 

12.9 

13.0 

12.9 

1971 . 

76.6 

76.9 

77.9 

79.1 

37,9 

1972 . 

13.0 

12.9 

13.1 

13.2 

13.0 

1972,.,.. 

79.7 

91.1 

93.0 

99.0 

62,2 

1973 . 

1973 . 

270.  FINAL  SALE9.  OURASLE  ROODS 

I  271,  CHAN9E  IN  SUSINESS  INVENTORIES.  OURASlE  ROODS 

(ANNUAL  RATE.  SILLIONS  OF  DOLLARS) 

AVERASE 

(ANNUAL  RATE.  SILLIONS  OF  DOLLARS) 

AVERASE 

19%$ . 

see 

50,2 

1946.,,.. 

... 

JT! 

•  1 1 

•  •  • 

31.6 

1946 . 

ttT 

*  *  * 

!  9.3 

1947 . 

42,4 

44.2 

44.9 

49.9 

44.3 

1947 . 

1.9 

1.9 

9.2 

0.1 

1.7 

1949.,,,. 

47.6 

46.7 

49.6 

49.0 

49.0 

1949 . 

0.4 

0.9 

1.0 

1.1 

0,7 

1949..,,, 

49,0 

90.7 

90.1 

49.7 

49.9 

1949 . 

0.9 

•0.1 

•6,6 

•2,1 

1990 . 

50.6 

52.6 

62,7 

56,6 

56,3 

4.1 

1991 . 

65.2 

63.6 

71,2 

1992 . 

72.9 

74.4 

69,9 

77,0 

73.9 

1992 . 

3.1 

0.9 

2.9 

1,1 

1993..,,. 

79.9 

79.0 

79,0 

77.4 

79,9 

1993..... 

9.4 

2.1 

2.4 

•4.3 

0,9 

1994..,,. 

79.7 

74.4 

73.1 

79.0 

74.6 

1994..,,, 

•3.9 

•2.9 

•0.1 

•2,9 

1999.,,.. 

77,9 

91.9 

99.7 

99.6 

92,7 

1999 . 

1.9 

4.2 

2.4 

3.7 

3,0 

1996..... 

aa.a 

66.6 

67,7 

67,5 

1997 . 

93.7 

63,6 

1 

1999,,,,, 

97,1 

94.9 

99.7 

99,0 

96.4 

1999..,., 

*5,1 

•1.1 

1.9 

1999 . 

91.6 

94.2 

99,0 

92.2 

93.2 

1999 . 

2.9 

6.9 

•1.7 

2.9 

2,3 

1960 . 

96.3 

99.7 

97.9 

96.7 

97.4 

I960...., 

9.3 

1.2 

1.9 

•2.6 

2,1 

1961,.,,. 

93.6 

99.0 

97.2 

100.9 

96,6 

1961,.,.. 

•9.7 

•0.6 

2.2 

3.6 

1  •oil 

103.4 

105.5 

107,6 

1963t«»«i 

109.6 

116,7 

117,3 

113,3 

1966,,,,, 

120.9 

122.7 

124.9 

123.3 

122.9 

1964..,., 

3,9 

4.9 

4.2 

4.9 

ala 

1969 . 

129.2 

129.9 

134,1 

139.9 

133.0 

1969 . 

9.4 

6.9 

6.9 

4.6 

1  *17 

1966..,., 

142.2 

142.6 

149,1 

191.9 

146.2 

19*6..,., 

9.2 

10.6 

10.2 

13.2 

I  10.9 

1967 . 

191. i 

199.2 

197,6 

199.9 

199.9 

1967 . 

9.0 

2.1 

9.6 

6.1 

6,7 

1969 . 

166,9 

167.6 

172,6 

176,0 

1969«««s, 

161. 1 

160.3 

163,0 

166,7 

! 

1970 . 

194.1 

194.9 

199.2 

179.0 

192.9 

1970,.,.. 

0.4 

0.2 

9.2 

•1.1 

'  1I2 

1971,,,,. 

197.4 

199.1 

192.9 

196,2 

191.1 

1971.,... 

9,1 

4.2 

0.7 

•0.9 

1  2,0 

1972..,,, 

209.9 

211.4 

216,9 

222.9 

214.1 

1972.,,.. 

0,4 

3.2 

9.9 

10,4 

1973 . 

1973..... 

1 

Not«:  Unless  otherwise  noted,  these  series  contsln  revisions  beginning  with  1970. 
*Thls  series  Is  shown  In  this  appendix  for  the  first  tlae. 
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C.  Historical  Data  for  Selected  Series— Continued 


Qua 

terly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

ITS. 

PINAL  9ALE9  IN  eONa7AN7  (19991  DOLLAM 

279.  PINAL 

SALES,  NONOURASLE  SOOOS 

I 

(ANNUAL  RA7E.  91U10N9 

OP  DOLLARO) 

AVERA9E 

(ANNUAL  RATS,  SILLIONS 

OP  OOLLARS) 

..i 

AVtRAOC 

WM 

354*2 

19*9,,,,, 

■  *■  1 

00*0 

* 

* 

304*4 

1044*, ••* 

1*«T . 

30^ 

309t9 

311.9 

312.3 

310.1 

19*7 . 

92,2 

99.9 

9tT* 

04*4 

99.9 

!••• . 

313.7 

319.2 

320.0 

329.3 

319.1 

19*9 . 

99.0 

101.3 

102.4 

109,4 

101,9 

!••• .  1 

329.0 

329.9 

329.9 

329.9 

329.1 

19*9 . 

102.* 

101.9 

99.2 

99.9 

100.9 

1*90..... 

339.1 

392.9 

3M.9 

392.9 

397.0 

1990 . 

97.9 

99.2 

100,1 

101.1 

99.3 

lesi .  i 

H«ai 

349.9 

377,1 

393.9  ' 

372.9 

1991 . 

104*5 

100*4 

114*0 

110*4 

1992 .  1 

399,9 

392.0 

399.7 

399.9  1 

391.9 

1992 . 

119.9 

119.1 

120.9 

121.7 

119,1 

w«o 

412*4 

412*9 

413*1  1 

411*4 

1053***** 

124*4 

124*0 

124,4 

124*2 

1999.W.. 

909.9 

909.7 

400*4 

919.9  1 

909.0 

1994,..,, 

124.9 

122.9 

123.9 

129.9 

124.1 

1999 .  1 

923.0 

929.7 

939.9 

939.9  : 

931.9 

1999 . 

129.9 

12*.* 

127.9 

131.2 

127.7 

437*4 

440*4 

445*0  j 

441*4 

1054 . 

132*0 

132,0 

133*2 

134*0 

133.2 

491*3 

490*4 

494*2 

450*4 

451*2 

1050 . 

134*4 

130,3 

141*4 

141*3 

1999 . 

993.1 

999,9 

990.9 

997.2  1 

99*.* 

199* . 

1*2,7 

199.7 

197,9 

1*9.9 

1*9,9 

1999 .  , 

999.9 

971.0 

979,9 

979,1  1 

971,1 

1999 . 

1*9.2 

1*9.9 

191.9 

199.9 

191.1 

1990 . 

990.9 

999.9 

999.9 

999.3  ; 

9*4.2 

19*0 . 

199.9 

199.9 

199,1 

1*0.0 

199.9 

1991 .  1 

999.0 

990.7 

997.7 

909.3 

999.2 

19*1 . 

191.4 

1*2.3 

1*4.0 

1**.* 

1*9,7 

913*0 

944*1 

532*1 

523*4 

1042..*.. 

140*1 

101*1 

103*2 

105*4 

934*7 

944*4 

554*1 

545*2 

1043 . 

104*4 

104*3 

1999 .  I 

999.3 

972.9 

991.0 

990.9 

9*1.1 

19*4 . 

199.9 

199.0 

193.9 

199.7 

i9o;T 

991*7 

414*0 

427*3 

410*4 

1045..... 

104*4 

203*1 

212*5 

1999 . 

939.9 

939,9 

999.1 

999.9 

9*9.2 

199*.;,.. 

h7.* 

220.9 

229.3 

229.4 

222.3 

1997 .  ] 

997.9 

997.3 

970.9 

979.9  1 

997.9 

19*7 . 

2M.9 

234.0 

239.9 

239.9 

239.2 

1999 . 

490*0 

9H.9 

709.3 

709.0 

700.2 

19*9 . 

2*9.9 

290.1 

299.9 

299.1 

292.9 

1999 . 

719.9 

719.0 

719.9 

720.9 

719.9 

19*9,.,,, 

2*0.7 

2*9.9 

2*9.9 

273.3 

2*7,4 

tl9*3 

717*7 

744*3 

014*4 

014*5 

1000***** 

200*4 

241*0 

245,0 

200*0 

1971 . 

729.3 

733.9 

792.9 

799.3  i 

740.1 

1971 . 

299.7 

297.9 

302.4 

304.9 

299.9 

1972 . 

799.9 

791.3 

790.0 

909.0 

7*9.1 

1972 . 

309.7 

S19.* 

323.1 

332.9 

921.2 

1973 . 

1973 . 

279.  CM9Mt  IN  9U9INt99  1NVCNT0NII9.  N0N0U999LI  90009 

2*0.  COMPENSATION  OP 

employees 

(ANNUAL  RA7E.  ilLLlON*  OP  DOLLARS) 

AVERA*e 

(ANNUAL  RATE,  SILLIONS  OP  DOLLARS) 

AVERAK 

19*5..,,. 

tf  # 

0.2 

19*9..... 

ft 

ft 

... 

119,1 

19*9 . 

... 

■  at 

•  •t 

1.1 

199* . 

113.9 

119.9 

119.9 

129.0 

117,9 

•4*0 

1.3 

•2*2 

1040 . 

123*4 

120,5 

124,0 

133*5 

124*0 

1999^;;;; 

2.9 

4*4 

9.1 

3.2 

4.0 

199* . 

i^.9 

139.7 

193.9 

149.1 

1*1.1 

1999,,,., 

-0,9 

•1.0 

•1*7 

•1.0 

1949,.,.. 

1*3.1 

190.9 

1*0,3 

134.9 

1*1.0 

3*1 

4*4 

4.3 

4.0 

1050 . 

143*0 

140,0 

154,2 

9*9 

4*7 

1*4 

1.0 

3*4 

1051..... 

104,2 

100.4 

143.0 

145*0 

140*0 

1992 . 

2.1 

•0,9 

3.9 

2.9 

2.0 

1992..,.. 

190.9 

192,0 

199.9 

203.2 

199,3 

1993 . 

•0.9 

1.0 

•0.3 

•0.9 

1993 . 

209.9 

210.2 

210.4 

209:9 

209,1 

1999 . 

1.0 

1.2 

0,9 

1.9 

1.0 

1994 . 

209.9 

209,9 

207.1 

211.4 

209,0 

1999,,,,, 

2.7 

1.9 

3.7 

3.9 

2.9 

1999 . 

219.9 

222.4 

227.3 

232.9 

224,9 

ifse . 

1*0 

1.0 

3*3 

1*3 

1*0 

1054***** 

234*4 

241,2 

244*3 

250*1 

243*1 

ies7..... 

0,7 

•0.2 

0*0 

1050 . 

253*0 

255,5 

254*1 

254*4 

1999.,,,. 

0.7 

0.9 

1.2 

2.9 

1.3 

199* . 

293.9 

293.1 

299.1 

2*9.4 

297.9 

1999 . 

1.0 

2.9 

2.1 

3.9 

2.9 

1999 . 

272.7 

290.1 

290.3 

293.3 

279,1 

1.7 

2.7 

1.3 

0.2 

1.9 

19*0 . 

291.9 

299,0 

299.9 

294.2 

299.2 

1991 . 

2.2 

2.7 

1.9 

1.9 

2.1 

19*1 . 

294,9 

299,9 

309.7 

311.9 

902.9 

1942 . 

3*0 

3*3 

4*3 

9.7 

3.2 

19*2 . 

317,1 

322.9 

329.7 

329.9 

923.9 

2.7 

3.1 

1043..... 

333*4 

334*1 

343*1 

340*2 

1999,,... 

1.3 

1.9 

0.9 

3.2 

1.9 

19*4 . 

1  399.1 

3*2.0 

3*9.9 

379.9 

3*9,7 

1999.,,,, 

2.9 

1.9 

2.3 

9.1 

3.0 

19*9 . 

1  391.3 

3*9.9 

397.0 

*09.9 

9*3.9 

1999.,,., 

3.1 

9.9 

1.7 

9.7 

9.3 

19** . 

i  920.1 

*30.9 

*41.9 

499,7 

*39.9 

1997.,.,. 

1  9.9 

2.9 

3.1 

3.9 

3.9 

19*7,.,., 

499.3 

9*0.9 

*70.9 

491,9 

4*7,2 

0*3 

2*0 

3*1 

2*1 

1044..... 

405*2 

504,0 

521*4 

533*4 

514*4 

1999 . 

3.0 

2.2 

9.1 

1.9 

2.9 

19*9 . 

949.9 

999.2 

974.0 

999.2 

9*9,0 

1*7 

0*4 

4*2 

3*3 

1000 . 

504*1 

400,0 

410*1 

410,4 

403*0 

1971.;;;; 

2.9 

3.9 

3.7 

9.2 

9.1 

1971 . 

*27.* 

*39.9 

444*4 

9*1.2 

*44.1 

If  3 

2*3 

2*0 

1*1 

1002 . 

444,3 

400,4 

013*1 

031.2 

000*1 

1973.;;;. 

1973.,,,, 

290A.  CONPENSATION  OP  EMPLOYEES 

292. 

proprietors’  INCOME 

99  nUCCNT  09  NA7I0NAI.  INCOMC  (9ERCEN7I 

AVERAM 

(ANNUAL  RATE,  SILLIONS  OP  DOLLARS) 

AVERASE 

1 

1045..... 

**• 

1999 . 

99,9 

99t9 

99.1 

93.9 

**.* 

19**,,,,, 

34.0 

39.9 

39.4 

37.9 

39.9 

1997 . 

1  99.9 

99.1 

99,9 

99.9 

94,9 

1997,,,,, 

37.3 

93.9 

39.9 

39.2 

39.9 

43*9 

42*1 

43*0 

43*1 

42*0 

1044..... 

30,5 

41,4 

41*0 

40*3 

1999..;;. 

99.9 

99.9 

99.9 

99.9 

94.9 

19*9,.;,, 

39.1 

39.4 

39.9 

39.0 

39.3 

44*7 

43*7 

43*0 

44*1 

1050 . 

33*4 

34,1 

34,4 

30*5 

30*5 

49.2 

41,3 

41*0 

42*0 

42*4 

1992 . 

99.9 

97.0 

97.0 

97.9 

97.0 

1992 . 

*1.2 

*2.2 

*3.9 

*1.2 

'  92.1 

1993 . 

97.9 

99,3 

99.7 

99.9 

99.9 

1993 . 

41.3 

*0.9 

39.9 

40.2 

'  90.9 

40*1 

44*0 

44*4 

44*0 

1  99.9 

1054..... 

40,3 

30,3 

40*1 

40*2 

40*0 

1999..,.. 

97.3 

97.7 

99.0 

99.1 

97,9 

1999 . 

*0.9 

41.9 

*2.0 

42.9 

91.7 

40*0 

40*3 

40*4 

40*4 

40*3 

1454 . 

42,1 

42,3 

43*1 

43*5 

42*0 

40*0 

00*5 

1450 . 

43*4 

43,4 

44*3 

44*1 

1999 . 

70.9 

70.9 

70.0 

99.3 

i  70.1 

1999..,,, 

*9.9 

**.3 

99.7 

*7.1 

9*.* 

1999 . 

99.9 

99.2 

70.1 

70.3 

1  *9.* 

1999,,,,. 

*A,9 

97.1 

*9.1 

*9.1 

44,4 

70*4 

70*7 

71*3 

01*5 

01*0 

1440 . 

43,4 

44,4 

44,3 

44*5 

44*2 

1991..;;. 

71.9 

70.9 

70,7 

70.3 

1  70.9 

19*1.,;,, 

97,9 

*9.1 

*9.6 

49.* 

44,4 

1942 . 

70.7 

70*4 

70.7 

70.9 

1  00*0 

1042***** 

30,3 

50,4 

40,0 

40*4 

90,1 

70*0 

70*4 

70*4 

00*0 

00*4 

1043 . 

30,4 

50*0 

51*1 

51*4 

1  * 
51*0 

70*9 

70*9 

70*4 

00*0 

00*4 

1044 . 

51.3 

52*1 

52*4 

53*3 

52*3 

1999 . 

99,9 

99,9 

99.9 

40*0 

99,9 

19*9..;.. 

99.9 

99.9 

99.0 

99.3 

97,3 

1999 . 

99.9 

70.1 

70.9 

70.9 

70.2 

19**.,.,, 

*2.1 

*1.2 

*1.1 

*0.9 

*1.9 

1997..,,. 

71.3 

71.3 

71.9 

71.7 

71.9 

19*7 . 

*0,9 

*2.0 

*2.9 

*2.9 

*2.1 

72*1 

72*1 

04*4 

02*4 

02*4 

1444 . 

43*1 

43*4 

44*4 

45*3 

44*2 

73*1 

73*4 

74*1 

04.0 

03.0 

1444 . 

40*1 

40*4 

40*1 

40*2 

40*2 

1970 . 

79.3 

79.3 

79,9 

79.7 

79.9 

1970 . 

*7.9 

*3.9 

*9.2 

*9.2 

1  *9.9 

1971 . 

79.1 

79,9 

79.0 

79.9 

79.0 

1  1971 . 

*7.9 

*9.3 

*9.9 

70.2 

44*0 

1972 . 

79.1 

79.9 

79.1 

79.7 

79.x 

1  1972 . 

72.9 

73.2 

79.1 

77. 1 

79.2 

1973 . 

_ 

1  1973 . 

J _ - 

Rot«:  TImm  Mrlva  contaift  rwlalona  baclfuilnc  with  1970. 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

2*2*. 

proprietors’  INCOME 

284,  RENTAL  INCOME  OP 

PERSONS 

AS 

PERCENT  OP 

NATIONAL  INCOME  (MERCCNT)  | 

AVERA8E 

(ANNUAL  RATE.  SILLIONS 

OP  OOLLARS) 

AVERASE 

1965 .  j 

9,6 

IVASi.... 

19.9 

20.1 

20.8 

19.7 

20.1 

19*8 . 

8.3 

6,9 

8.8 

7.1 

8.8 

19«T . 

19.2 

17.2 

17.9 

17.9 

17.8 

1**7 . 

7.0 

8.8 

7.1 

7.8 

7.1 

1«»S . 

17.4 

IS.S 

1S.3 

17.9 

17.9 

1*4* . 

7,7 

7.9 

8.0 

8.2 

8.0 

18.3 

18.3 

19.9 

18.4 

18.2 

1*4* . 

8.3 

8.3 

8.9 

8.7 

8,4 

19.9 

19.9 

19.1 

19.9 

1990.....  ! 

9.1 

9,2 

9,9 

9,7 

19.0 

19.0 

1951..... 

9»9 

1*92 . 

14.4 

14.7 

19.0 

13.7 

14,4 

1992 . 

10,9 

11.3 

11.7 

12.1 

11.9 

1*93 . 

13.9 

13.2 

13.0 

13.9 

13.3 

1*93 . 

12.2 

12.9 

12.8 

13.2 

iat7 

199* . 

13.9 

13.1 

13.2 

12.9 

13.2 

1*94 .  1 

13,2 

13.9 

13.8 

13.9 

13.8 

1999..,,, 

12.* 

12.7 

12.8 

12.4 

12.8 

1999 . 

13.8 

13.8 

13.9 

14.1  ! 

13.9 

12.2 

12.1 

12.2 

1996..... 

i6«l 

16,3 

16,6 

16,9 

16,3 

1997 . 

tl«9 

12.0 

12.1 

12.2 

12.0 

1997, 

iSfS 

16,7 

19,0 

19,0 

16,6 

199S..... 

13.0 

12.9 

12.8 

12.3 

12.7 

1*9*...,. 

19,3 

19,4 

i9.* 

19.8 

19.4 

1999.,.,. 

12.0 

11.8 

11.9 

11.4 

11.8 

1*99 . 

19.3 

19.9 

19,7 

19.8 

19.8 

19M.,,,. 

11.0 

11.2 

11.2 

11.3 

11.2 

1980 .  ' 

19,8 

19.8 

19.9 

19.9 

19.8 

1*91 . 

11.9 

11.4 

11.3 

11.2 

11.4 

1*81 . 

19.9 

19.9 

18.0 

18.1 

18.0 

10.6 

11.0 

1962 . 

16«3 

16,9 

16,6 

17,1 

16,7 

10.9 

*  *  ! 
10.6 

1963..,«. 

17,1 

17,1 

17.1 

17,1 

17,1 

1**4 . 

10.2 

10.1 

10.0 

io.o  I 

10.1 

1984.....  ! 

17,9 

17.8 

18.1 

18,4 

IS.O 

1**9.,...  1 

10.1 

10.2 

10,2 

10.1  i 

10.2 

1**9 . 

18.8 

18.9 

19.1 

19.3 

19.0 

19«* .  1 

10.3 

10.0 

9.7 

4.9 

*.* 

1988 . 

19.8 

19.8 

20.1 

20.3 

20.0 

19*T . 

9.9 

9.8 

9.6 

9.6  ' 

9.9 

1*87 . 

20.7 

21.1 

21.3 

21.3 

21.1 

9*6 

9.1 

9.0 

6.9 

1966..... 

21,2 

21,1 

61,3 

*•••••  1 

6.7 

6.6 

1969 .  1 

1910..... 

a.* 

8.9 

S.2 

8.2  1 

a.4 

1*70 . 

23.2 

23.8 

24.2 

24.4 

23.9 

19T1 . 

*.i 

S.O 

7.9 

a.o 

a.o 

1*71 .  1 

2*.* 

24,7 

24.7 

24.4 

24,9 

1972.....  1 

a.o 

7.9 

7.S 

7.9 

7.9 

1*72 .  , 

24.1 

22.8 

24.9 

24.9 

24.1 

1973 .  1 

1973 .  1 

2S4A.  RENTAL  INCOME  OP  PERSONS 

288,  CORPORATE  PROFITS 

ANO  INVENTORY  VALUATION 

AOUUSTMENT 

AS 

PERCENT  OP 

NATIONAL  INCOME  (PERCENT) 

AVERASE 

(ANNUAL  RATE.  SILLIONS 

OP  OOLLARS) 

AVERAW 

...  1 

1969 .  1 

3.7 

3.7 

3.7  1 

3.8 

19*8 .  ' 

19.3 

IS. 8 

20T2 

sH* 

19.3 

1947..... 

3.8 

3.8 

3.8 

3.8 

1*47...., 

22.8 

29.8 

28,1 

27.7 

29,8 

194* . 

3.8 

3.9 

3.9 

3.8 

194S . 

31.9 

33,4 

32,9 

34.4 

33,0 

1949 . 

3.7 

3,S 

3.9 

3.9 

194* . 

32.8 

30.9 

31.7 

28.4 

30.8 

3.6 

3.9 

1990 . 

31,7 

39.9 

1991 . 

3.7 

3.7 

3.7 

1  3.7 

1991 . 

42,9 

*2.4 

*2.* 

43.9  < 

•2,7 

1992,,.,, 

3.S 

3,9 

4.0 

4.0 

1 

1992,..., 

41.1 

38.7 

38.1 

*2.1 

39.9 

1993,,,,. 

6.0 

4.1 

4.2 

4.4 

4.2 

1993 . 

42.9 

*1.9 

40,9 

33.2 

39,8 

1994,.,.. 

6.6 

4.9 

4.8 

4.9 

!  6.9 

1994 . 

39,8 

38.8 

38.2 

*1.3 

38,0 

1999...,, 

4.3 

4.2 

4.2 

4.1 

1999,,.,, 

*8.0 

*8.9 

*7,2 

48.1 

*8.9 

1996 . 

6.1 

6.1 

6.0 

'  6.1 

1996 . 

66,0 

69,9 

1997..... 

1997..... 

67,7 

1998,,,,, 

4.3 

4.3 

4,2 

4.1 

I  4;2 

199*,,,,, 

38> 

37;* 

42i0 

47;* 

4ia 

1999. .... 

3.9 

3.6 

3.9 

3.9 

!  3.9 

1999 . 

19*0.,... 

3.* 

3.S 

3.S 

3.9 

i 

iaao.ii^i 

93.3 

91.8 

4Si8 

*8.1 

49.9 

1961. .... 

3.9 

3.7 

3.7 

3.6 

3.7 

1961 . 

69,0 

69,3 

3.6 

3.6 

3.6 

3.7 

3.6 

1962.11.. 

96,3 

3.6 

3.9 

3.9 

1  3.6 

1963 . 

96,0 

96,0 

3.9 

3.9 

3.9 

3.9 

1  3«9 

1984 . 

*4> 

88.2 

87^8 

66,6 

8*i3 

19*9 . 

3.6 

3.4 

3,4 

3.3 

3.6 

19*9.. ... 

73,1 

74.4 

78.9 

80.3 

78,1 

1966 . 

3.2 

3.2 

3.2 

3.2 

3.2 

1966 . 

61,9 

62,1 

19*7..ii. 

3.2 

3.3 

3.2 

3.2 

3.2 

1987. ,i.. 

78.3 

78.0 

7*> 

soio 

7*iT 

1966 . 

3.0 

2.9 

2.9 

3.0 

1966 . 

1669..,». 

2.9 

3.0 

2.9 

2.9 

2.9 

1*89..... 

*3.0 

82.8 

79.8 

73,9 

79.8 

1*70.,... 

2.9 

3.0 

3.0 

3.0 

1  3.0 

1970 . 

89,8 

*9.9 

71.3 

89.9 

89.2 

1*71 . 

2.9 

2.9 

2,9 

2.8 

1  2.9 

1971 . 

1  79.8 

*0.9 

80.9 

*3.4 

60,1 

1972 . 

2.6 

2.4 

2.8 

2.9 

>•> 

1972 . 

88.2 

*8.0 

*1.9 

98.8 

*1*1 

1973 . 

1*73.,,,, 

2S*A.  CORPOKATE  PROFITS  ANO  INVCN,  VALUATION  AOJ. 

j 

28*.  NET  INTEREST 

AS  PERCENT  OP 

NATIONAL  INCOME  (PERCENT) 

AVERASE 

(ANNUAL  RATE.  SILLIONS 

OP  OOLLARS) 

AVERASE 

19*9.,,.. 

.«. 

.t. 

•  •  • 

19*9 . 

ft# 

ttt 

2.2 

194* . 

9.0 

10.8 

lO.S 

11.9 

10.8 

19*8..,., 

I  i.9 

1.9 

1.8 

1.8 

1,9 

1967 . 

11.6 

13.2 

13.1 

13.6 

194* . 

14.8 

19.0 

14.4 

19.0 

14.8 

19*8 . 

1.9 

1.8 

1.8 

1.8 

ilo 

1949 . 

1*.S 

14.1 

14.8 

13.3 

14.2 

1949..... 

1.9 

2.0 

2.0 

1.9 

ItO 

1990 . 

14.3 

19.3 

18.1 

18.8 

1  19.8 

1990 . 

2.0 

2.0 

S.O 

2.0 

2.0 

19S1.».«, 

IS. 7 

19.6 

19.3 

19.2 

I  19.6 

1991 . 

1992 . 

14.4 

13.9 

13.1 

14.0 

1  13, a 

1992 . 

2,4 

2,9 

2.8 

2.7 

2*6 

1993...,. 

14.0 

13.8 

13.2 

11.1 

1  13.0 

1993...,, 

2.7 

2.7 

2.7 

3.1 

2f6 

1994 . 

11.9 

12.2 

12.8 

13.3 

12.9 

199* . 

3.3 

3.9 

3.8 

6,0 

3.8 

1999 . 

14.4 

14.3 

14.1 

14.1 

14.2 

1999 . 

6,0 

6,0 

4.1 

4.1 

4,1 

1666.«,t, 

13.6 

13.2 

12.9 

12.9 

1  13.1 

1997.,,,. 

13.1 

12.7 

12.4 

11.8 

1 

12.4 

1997..,., 

9.1 

9.4 

9.7 

8.1 

9,8 

1998 . 

10.2 

10.9 

11.3 

12.4 

11.1 

199* . 

6,3 

6,6 

7.0 

7.3 

6,6 

1999 . 

12.8 

13.8 

12.7 

12.9 

12,9 

199*..,,. 

7,1 

7.0 

7.0 

7.3 

7,1 

19*0 . 

12.9 

12.4 

11.7 

11.2 

!  12.0 

1980 . 

7,9 

8.0 

8.9 

9.0 

6,6 

19*1..... 

10.9 

11.7 

11.9 

12.9 

i  11. a 

1*81 . 

9,2 

9.7 

10.2 

10.8 

10,0 

I962e.««« 

12.1 

12.0 

12.2 

12.3 

12.2 

1962 . 

19*3,.,,, 

11.9 

12.1 

12.4 

12.4 

1 

1  12.2 

1*83 . 

13.0 

13.9 

14.2 

14.7 

13,8 

19*4 . 

12.9 

12.9 

12.9 

12.9 

'  12. a 

1984.,,.. 

19.1 

19.9 

18.0 

18.8 

19,6 

1**9 . 

13.4 

13.4 

13.4 

13.7 

1  13.9 

1989 . 

17,3 

17.9 

18.9 

19.0 

18,2 

19*8 . 

13.9 

13.3 

13.2 

13.1 

13.3 

1*88 . 

19,9 

21.0 

21.8 

22.8 

tls6 

19*7 . 

12.3 

12.1 

11.9 

11.9 

12.0 

1*87 . 

23.3 

24.0 

24.8 

29.8 

26,6 

19**..... 

11. S 

12.1 

11.9 

11.8 

11.8 

1988.,.,. 

28.1 

28.8 

27.1 

27.8 

28,9 

19*9 . 

11.1 

10.9 

10.3 

*.* 

10,4 

1989,,.,. 

28.9 

30.0 

31.1 

32.3 

30,9 

1970 . 

s.s 

S.S 

S.S 

a. 2 

S.8 

1970 . 

33.8 

39.8 

37.9 

39.2 

38,9 

1971 . 

9.1 

*.* 

9.3 

9.6 

9.3 

1971 . 

*0,2 

41.4 

*2.7 

43,9 

*2,0 

1972 . 

9.9 

9.9 

9.6 

10.1 

9.7 

1972..,., 

*3.9 

66,6 

*9.7 

*8.8 

*9,2 

1973 . 

1973 . 

_ 

_ 

Hot#;  TiMM  MFles  coBtftln  rvrlalons  baflnnliic  with  1»70,  (WOVCMBt*  1973) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 

Annual 

Quarterly 

Annual 

Year 

1  Q 

II  Q 

Ill  Q 

IV  Q 

Year 

1  Q 

II  Q 

III  Q 

IV  Q 

2***,  NET  INTEREST 

2*0,  tROtt  tAVINt-^lVATE  SAVIN*  RLUt  MvERNmENT  tURRLUt  sJ 

At 

RERCENT  OR 

NATXONAl,  INCOMC  OCRCINT)  | 

AVERAK 

OERICIT  (ANNUAL 

RATE,  tIUlONt  OR  DOLLARS)  ! 

AVERAtE 

1441 . 

...  ' 

IM* . 

0?* 

o.t 

o.t 

0.9  • 

O.t 

194* . 

2*.* 

39.* 

30.3 

3;:; 

39.1 

1M7 . 

1.0 

1.0 

1.0 

0,4 

1.0 

l**t . 

42.9 

*0,0 

40.1 

49.3 

*2.0 

lt«t . 

0.9 

o.t 

o.t 

o.t  1 

O.t 

1*4* . 

49.4 

91. t 

49.9 

**.* 

90.0 

0.9 

0.9 

o.t 

0.4 

0.9 

1*4* . 

42.2 

34.7 

39.* 

31.3 

3*.0 

0*4 

0,4 

0.4 

0.9 

0.9 

1490.. ... 

34,4 

47«4 

91.4 

42.1 

90,3 

1*91 . 

o.t 

o.t 

0.* 

o.t 

1*91 . 

9*.4 

*0.1 

99.9 

92.9 

94.2 

i«9a..... 

o.t 

o.t 

o.t 

o.t 

94.0 

**.* 

47.3 

90.1  1 

*9.9 

1*93 . 

0.9 

0.9 

0.9 

1.0  i 

0.9 

1*93 .  1 

4*.* 

**.* 

*9.1 

*2.1 

*7.9 

1«9« . 

1.1 

l.t 

1.3 

1.2 

1994 . 

*4.* 

**.* 

**.2 

94.*  1 

44,4 

1999 . 

1.2 

1.2 

1.2 

1.2 

1999..,.. 

90.7 

*4.3 

**.* 

**.* 

*9.0 

1.3 

1.3 

1.4 

1,3 

1494, •••, 

70,7 

71,4 

73.2 

74,4  1 

1*9 

1*9 

1497, 1 

73,0 

72,7 

72.4 

49,4 

71,1 

1991. ,••• 

l.t 

l.t 

1.9 

1  4 

l.t 

1*9*.....  ' 

9*.0 

94.1 

9*.3 

**.o 

99.1 

1999,,.,, 

l.t 

1.7 

l.t 

l.t 

l.t 

1*9* . 

*9.* 

70.9 

71.9 

79.3  1 

73.7 

1990..... 

1.9 

1.9 

2.0 

2.2 

2.0 

19*0 .  1 

*3,* 

*0.0 

7*. 7 

70.2 

77.* 

t.9 

t.4 

2,4 

2.3 

1441.. ... 

*9.9 

73.7 

77,2 

42,9 

79,3 

1942.11.1 

2*4 

1.9 

t»4 

2.4 

1442 .  ! 

^3,2 

*9.9 

44,1 

49,2 

49,1 

t.4 

3,0 

2.4 

1443.. 

44,4 

40,0 

41,2 

44.4  ! 

19*«.,.,. 

3.0 

3.0 

3.1 

3.1 

3.0 

1**4 . 

49,4 

9*.* 

102.2 

107.3 

101.0 

9,2 

3.2 

3.3 

3.2 

3.2 

1449., i 

112,4 

114,3 

119,9 

114,7 

119,3 

19*9, 

3.3 

3.4 

3.9 

3.* 

3.4 

1*** . 

121.0 

12*. 3 

123.9 

12*.* 

124.9 

19*T,,,., 

3.* 

3.7 

3.t 

3.9 

3.7 

1**7 . 

117.1 

114.0 

120.* 

129. t 

119.4 

3.4 

3.9 

3.9 

1449*.... 

122,4 

124.4 

124,3 

132,1 

124,3 

19*9 . 

3.9 

3.9 

4.0 

4.1 

4.0 

1***..... 

13*. 1 

1*3.1 

149,0 

1*9.9 

1*3.9 

1970 . 

4.3 

4.9 

4,4 

4.4 

1*70 . 

141.9 

1*4.0 

147.0 

139.* 

1*3.1 

1971 . 

*.* 

*.t 

*.* 

*.* 

4.t 

ItTl .  , 

1**.* 

193.* 

194.4 

lSt.7 

193.* 

197} . 

4.S 

*.* 

4,4 

*.* 

*.t 

1*72 .  1 

1*4.* 

19*. 1 

172.3 

1*2.2 

171.4 

1973 . 

1*73 . 

242 

.  RERtONAL  SAVINt 

2*4,  UNOItTRiauTEO  CORRORATE  RRORITS  PLUS  INVENTORY  VALU-  ' 

(ANNUAL  RATE,  tILLtONt 

OR  DOLLARS) 

AVERAtE 

ATION  AOJUtTNENT  (ANNUAL  RATE.  tlLLIONt  OR 

DOLLARS) 

AVERAtE 

19*9 . 

2*.* 

1*49,..,. 

t  •  • 

••t 

19**,..,. 

13.9 

1*.7 

13.4 

It.* 

19.2 

1*4* .  1 

«.l 

9.3 

4,0 

9.0 

1  *.* 

19*7 . 

10.4 

4.9 

t.l 

*.* 

7.3 

1*47 . 

4,4 

t.9 

*.* 

4,4 

i 

4,1 

12,4 

14.4 

19.4 

13.4 

1*4*.,...  1 

12,1 

13,7 

13,0 

14,7 

13,4 

1949 . 

11.4 

9.1 

4.3 

t.l 

4.4 

1*49 .  i 

14,2 

13.3 

14.3 

10.9 

13.2 

1990 .  I 

17.* 

12.9 

*.T 

14.7 

13.1 

1*90 . 

4,4 

10.9 

11.2 

12.3 

11.1 

1991,,,,, 

10.3 

20.1 

19.4 

lt.9 

17.3 

1*91 . 

*.2 

11.* 

14.4 

13.4 

12.0 

1992 . 

It.l 

1*.9 

20.* 

17.0 

It.l 

1*92.,,,. 

13.3 

11.* 

11.0 

12.1 

1  12.1 

1993 . 

l*.t 

19.0 

1*.9 

19.2 

It. 3 

1*93 . 

1  12.9 

11.0 

10.2 

7.7 

10.4 

1994 . 

It.* 

19.7 

19.3 

1*.0 

1*.* 

1994,,,., 

9.7 

10.9 

11.0 

12.* 

11.0 

1999,,,., 

13.7 

14.9 

l*.t 

17.3 

19. t 

1999 . 

19.1 

19.9 

14.9 

14.* 

14.9 

14,7 

21. t 

22.0 

20,4 

1494,, ... 

13,2 

13,0 

13,4 

12,4 

13,2 

21.9 

14.4 

20.7 

1497..... 

13,5 

13,1 

12,4 

11,0 

12,4 

199* . 

21.2 

20.7 

23.2 

24.1 

22.3 

199* . 

t.o 

4,4 

11.0 

14.0 

1  10.9 

19,4 

19.4 

14.1 

1494,, 

;  19,1 

17.1 

14,4 

14,7 

19,4 

19*0, 

It.l 

1*.9 

1*.3 

1*.0 

17.0 

1**0..... 

1  19.0 

i*.i 

12.9 

11.4 

13.4 

19*1 . 

1*.* 

20.2 

22.1 

23.3 

21.2 

1**1 . 

10. t 

13.9 

13.9 

19.7 

13.9 

I  22.3 

20.4 

21.4 

1442..... 

1  14,2 

19,4 

14.3 

17,2 

14,4 

19,4 

22,9 

14.4 

1443 . 

i  19,3 

19,9 

17,1 

14,4 

14,2 

29.4 

24,2 

1444..... 

1  14,4 

20,4 

20,4 

14,9 

19*9,,.,, 

1  24.7 

24.9 

32.3 

31. t 

2t.4 

19*9..,,, 

24,4 

24.2 

29.0 

2*.l 

24.9 

19**...,. 

1  29.* 

31.2 

31.* 

37.7 

32.9 

19** . 

'  2*. 2 

2*.* 

2*.* 

29.* 

27.4 

19*7 . 

39.3 

37.* 

41.3 

43.3 

*0.4 

19*7 . 

i  24.9 

23.9 

23.9 

24.9 

'  24.1 

39.4 

37,3 

34,9 

1949 . 

1  14,1 

22,1 

22,4 

20,1 

20,4 

19*9 . 

32.4 

33.3 

42,4 

4*.* 

3t.2 

19*9 . 

17,9 

17.3 

1*.* 

10.3 

!  19.4 

1970 . 

1  **.2 

97.2 

*0.t 

*0.* 

9*. 2 

1970,.,., 

*.* 

10.1 

10.* 

4,4 

!  *.* 

1971 . 

1  99.2 

*3.9 

*0.2 

97, t 

*0.2 

1*71...., 

13.9 

17.0 

17.* 

22.1 

17.* 

197} . 

92.9 

*9.9 

49,4 

94.4 

49.7 

1*72 . 

1*.* 

20.* 

22.9 

2*.* 

22.4 

1973 . 

1*73 . 

29*,  e**lTU.  C0NtUM*TI0M  AULOlANCtt.  C0M90RATI  ANO  NONCOK- 

2**.  OOVERNNENT  SURPLUS  OR  OERICIT.  TOTAL 

eOKATt  (ANMUAk  RATE.  tlLLlONt  OR  DOLLARS) 

AVERAtE 

(ANNUAL  RATE.  tlLLIONt  OR  DOLLARS) 

AVERAK 

11,3 

1949 . 

!  -39.9 

*.* 

9.7 

10.0 

io3 

9.9 

194* . 

•9,7 

4,4 

10.9 

11.7 

1  >•* 

19*7 . 

11.0 

12.0 

12.9 

13.3 

12.2 

1947 . 

l*.l 

1*.* 

10.7 

1*.0 

14.4 

19** . 

13. t 

14.3 

14.7 

19.1 

14.9 

1*4* . 

i«.a 

lO.t 

9.9 

3.9 

*.9 

1949 . 

19.t 

1*.3 

1*.* 

17.4 

1*.* 

1949 . 

0.7 

-3.7 

•4,4 

•9.0 

-3.2 

17,4 

14.9 

19.4 

19.3 

1990 . 

•4,2 

9,4 

19,4 

14,2 

7,4 

19*4 

21.7 

22.9 

21.2 

1991. .... 

14,0 

7,4 

•0,7 

•1,9 

9,4 

1992 . 

22. t 

23.0 

23.3 

23.7 

23.2 

1992 . 

-0.2 

•4,4 

-7.2 

•3.4 

-3.* 

1993 . 

24.3 

29.2 

2*.l 

27.1 

29.7 

1993 . 

.9.0 

•9.2 

•9.* 

•11.0 

1  •*.* 

199* . 

27.4 

27.9 

2t.4 

29.1 

2t.2 

1*94..,.. 

•11.1 

•7.* 

•*.9 

•3.1 

1  -7.0 

1999 . 

30.1 

31.0 

32.0 

32. t 

31,9 

1999 . 

•0,3 

2,4 

4.1 

9.1 

1494..... 

99,4 

33,4 

34.2 

34,4 

34.1 

1994 . 

9,3 

4,4 

4,2 

9.2 

4,4 

99,4 

37.4 

39,9 

37.1 

1997..... 

3,4 

1*2 

1,2 

-3,9 

0,7 

199* . 

3t.7 

3t.* 

39.0 

39.4 

30.9 

199* . 

•10.9 

-14.7 

•13.* 

•11.9 

-12.9 

1494 . 

94,4 

41.7 

42.9 

41.4 

1999..... 

•4,1 

•0,4 

•0,4 

•0.7 

•2,1 

49,4 

43,4 

43.4 

43.4 

43,4 

1940 . 

7,2 

4,0 

2,1 

•0,4 

!  3I7 

19*1. 

*4.1 

*9.0 

*9.* 

4*. 3 

49.2 

1**1. 

•9.4 

•4,4 

•4,4 

•2.* 

1  -4.3 

1442. .... 

44,2 

44.7 

90.2 

90.9 

90.0 

19*2 . 

•4.9 

•3.* 

•1.4 

•1.7 

,  -2.9 

92.4 

93,9 

92,4 

1943 . 

•1«9 

3.0 

2,1* 

3.!> 

1,4 

1**4 . 

94.1 

99.7 

9*.9 

97.3 

9*.l 

1**4 . 

•o.t 

•9.0 

-0.9 

1.2 

•1.4 

94,2 

94.2 

40.3 

41.3 

94,9 

1949 . 

9,9 

9,4 

•2,2 

•0,4 

2,2 

19**^,^.. 

*2.9 

*3.9 

*4.4 

*9.3 

*3.9 

1***.^^^. 

2.7 

4,7 

0,4 

•3.t 

1.1 

1**7.,... 

**.* 

**.2 

*9.9 

71.0 

**.* 

1**7..... 

•13.* 

•19.3 

-13.9 

-13.0 

•  13.9 

72.9 

73,4 

79.2 

74.7 

74.9 

1944..... 

•10,2 

•11,1 

•4,1 

•2,0 

•4,4 

19*9 . 

Tt.t 

to.t 

*2.* 

t*.i 

ti.* 

1**9 . 

i  9.9 

11.7 

7.9 

*.9 

*•* 

44,7 

49.0 

40.0 

97.3 

1970..... 

0,4 

•4,4 

•12,4 

•14,2 

•10,1 

1*71 . 

*1.* 

*2.7 

*4.* 

9*.* 

*3.* 

l*9li^^» 

-19.9 

-1*.T 

•1*.* 

-1*.* 

•  10.1 

1*72.,... 

**.* 

103.* 

102.3 

109.1 

102.4 

1*72 . 

•9,4 

•3.9 

2.0 

•3.9 

•2.* 

1*73 . 

, _ _ 

1*73..,,. 

J _ 

...  ,  .  _ 

_ 

_i _ 

notmt  Tb*M  MrtM  coatal*  rvvlstoaa  b*cliuil»c  vltk  1*70.  (PlOV&He&ll  1973) 
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D.  Descriptions  and  Sources  of  Series 


109,  Average  Prime  Rate  Charged  by  Banks 

This  series  indicates  the  interest  rate  that  banks  charge  their  most 
credit-worthy  business  customers  on  short-term  loans.  The  prime  rate  is  the 
base  from  which  rates  charged  on  loans  to  other  business  customers  are 
scaled  upward.  The  prime  rate  is  not  a  sensitive  rate  that  fluctuates  daily  in 
response  to  short-term  changes  in  supply  and  demand  as  measured  by  a 
national  market.  Rather,  its  movements  tend  to  be  infrequent  and  to  lag 
appreciably  behind  changes  in  the  general  business  situation  and  in  open 
market  money  rates. 

The  data  for  this  series  are  monthly  averages  computed  by  multiplying 
each  prime  rate  in  effect  during  a  month  by  the  number  of  days  it  was  in 
effect,  summing  these  products,  and  dividing  by  the  total  number  of  days. 
If  two  prime  rates  are  reported  for  a  single  day,  the  rate  indicating  initial 
movement  is  disregarded  due  to  the  usually  small  number  of  banks 
participating.  Data  are  not  seasonally  adjusted. 

The  average  prime  rate  is  classified  as  a  lagging  indicator  in  BCD. 

(Source:  Board  of  Governors  of  the  Federal  Reserve  System.) 


1 19.  Federal  Funds  Rate 

This  series  indicates  the  interest  rate  that  commercial  bank  members  of 
the  Federal  Reserve  System  charge  when  doing  business  with  each  other. 
Member  banks  are  required  to  maintain  certain  checking  account  balances 
at  Federal  Reserve  banks  as  reserves  against  their  deposit  liabilities.  Banks 
with  excess  reserves  lend  these  reserves  to  other  banks  which  have  a 
shortage  of  reserves.  Each  bank  assesses  its  reserve  position  and  goes  to 
market  to  lend  or  borrow.  These  are  one-day  loans,  and  the  interest  rate 
charged  on  them  is  the  Federal  funds  rate. 

The  data  for  this  series  are  monthly  averages  of  daily  effective  rates  for 
the  month.  Prior  to  the  week  ending  July  25,  1973,  the  daily  effective  rate 
reflected  the  most  representative  rate  of  the  day-usually  the  one  at  which 


most  transactions  occurred.  Since  that  time,  the  daily  effective  rate  is  an 
average  of  the  rates  charged  on  a  given  date  weighted  by  the  volume  of 
transactions  at  each  rate.  Rates  for  weekends  and  holidays  are  considered 
to  be  the  same  as  the  preceding  working  day.  Data  are  not  seasonally 
adjusted. 

The  Federal  furxfs  rate  is  classified  as  a  roughly  coincident  indicator  in 
BCD. 

(Source:  Board  of  Governors  of  the  Federal  Reserve  System.) 


263.  Federal  Government  Purchases  of  Goods  and  Services,  1958  Dollars 


267.  State  and  Local  Government  Purchases  of  Goods  and  Services.  1958 
Dollars 

These  series  measure  general  government  expenditures  by  the  Federal 
Government  (series  263)  and  by  State  and  local  governments  (series  267) 
for  compensation  of  employees,  net  purchases  from  business  and  from 
abroad,  and  the  gross  investment  of  government  enterprises.  Current 
outlays  of  government  enterprises  are  not  included,  nor  are  acquisitions  of 
land,  transfer  payments,  interest  payments  to  domestic  creditors,  subsidies, 
and  transactions  in  financial  claims. 

Government  purchases  of  goods  and  services  are  deflated  mainly  by 
selected  BLS  wholesale  price  indexes  and  by  construction  cost  indexes 
collected  from  private  and  government  agencies  by  the  Bureau  of  the 
Census.  Constant-dollar  government  compensation  is  derived  by  extra¬ 
polating  base  year  data  by  indexes  of  full-time  equivalent  employment. 

These  quarterly  series  are  part  of  the  national  income  and  product 
accounts  which  are  summarized  in  section  A  of  BCD.  Data  are  seasonally 
adjusted  by  the  source. 

(Source:  U.S.  Department  of  Commerce,  Bureau  of  Economic  Analysis.) 
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F.  Specific  Peak  and  Trough  Dates  for  Selected  Cyclical  Indicators 

Specific  dates  ere  listed  under  the  reference  cycle  dates  to  which  they  correspond.  Numbers  in  parentheses  indicate  leads  (-)  or  lags  (>)  of  specific  dates  in  relation  to  reference  dates. 


Specific  trough  dates  corresponding  to  expansions  beginning  in- 


Mria 

November  1970 

February  1961 

April  1958 

August  1954 

Octobef  1949 

LEADING  INDICATORS 

t.  Avg.  workweek,  prod,  workers,  manufacturing . 

Sep.  '70 

(-2) 

Dec . 

60 

(-2 

Apr. 

'58 

(0 

Apr. 

'54 

(-41 

Apr. 

49 

(-6) 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.finv.)  ... 

Oct.  '70 

(-1) 

Feb. 

61 

(0) 

Apr. 

'58 

(0) 

Sep. 

'54 

(+1) 

Oct. 

49 

(0) 

12.  Index  of  net  business  formation . 

Aug.  '70 

(-3) 

Jan. 

61 

(-1) 

Apr. 

'58 

(0) 

Mar. 

'54 

(-5) 

July 

49 

(-3) 

6.  New  orders,  durable  goods  industries . 

Nov.  '70 

(0) 

Jan. 

61 

(-1) 

Jan. 

'58 

(-3) 

Mar. 

'54 

(-5) 

June 

49 

(-4) 

10.  Contracts  and  orders,  plant  and  equipment  . 

Oct.  '70 

(-1) 

May 

61 

(+3) 

Mar. 

'58 

(-1) 

Mar. 

'54 

(-5) 

Apr. 

49 

(-6) 

29.  New  building  permits,  private  housing  . 

Jan.  '70 

(-10) 

Dec. 

60 

(-2) 

Feb. 

'58 

(-2) 

Sep. 

'53 

(-11) 

Jan. 

49 

(-9) 

31.  Change,  manufacturing  and  trade  inventories . 

Nov.  '71 

(+12) 

Dec. 

60 

(-2) 

Apr. 

'58 

(0) 

Nov. 

'53 

(-9) 

Apr. 

49 

(-6) 

23.  Industrial  materials  prices . 

July  '71 

(+8) 

Dec. 

'60 

(-2) 

Apr. 

'58 

(0) 

Oct. 

■53 

(-10) 

June 

49 

(-4) 

19.  Stock  prices,  500  common  stocks . 

June  '70 

(-5) 

Oct. 

'60 

(-A) 

Dec. 

'57 

(-4) 

Sep. 

'53 

(-11) 

June 

49 

(-4) 

16.  Corporate  profits,  after  taxes  (Q) . 

IVQ  '70 

(0) 

IQ 

'61 

(0) 

IQ 

'58 

(-2) 

IVQ 

'53 

(-9) 

IIQ 

•49 

(-5) 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Sep.  '70 

(-2) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Dec. 

•53 

(-8) 

May 

49 

(-5) 

113.  Change  in  consumer  installment  debt . 

Nov.  '70 

(0) 

Apr. 

'61 

(+2) 

Mar. 

'58 

(-1) 

Mar. 

'54 

(-5) 

Jan. 

'49 

(-9) 

81 1 .  Composite  index  of  12  leading  indicators . 

Nov.  '70 

(0) 

Dec. 

'60 

(-2) 

Apr. 

'58 

(0) 

Nov. 

'53 

(-9) 

June 

'49 

(-4) 

810.  Comp,  index  of  12  lead,  indicators,  reverse  trend  adj . 

May  '70 

(-6) 

Dec. 

'60 

(-2) 

Feb. 

'58 

(-2) 

Nov. 

'53 

(-9) 

May 

'49 

(-5) 

ROUGHLY  COINCIDENT  INDICATORS 

41 .  Employees  on  nonagricultural  payrolls . 

Nov.  'TO 

(0) 

Feb. 

'61 

(0) 

May 

'58 

(+1) 

Aug. 

'54 

(0) 

Oct. 

'49 

(0) 

43.  Unemployment  rate,  total  (inverted)  . 

Aug.  '71 

(+9) 

May 

'61 

(+3) 

July 

'58 

(+3) 

Sep. 

'54 

(+1) 

Oct. 

'49 

(0) 

200.  GNP  in  current  dollars  (Q) . 

NSC 

IVQ 

'60 

(-3) 

IQ 

'58 

(-2) 

IIQ 

'54 

(-3) 

IVQ 

•49 

(+1) 

205.  GNP  in  1958  dollars  (Q) . 

IVQ  '70 

(0) 

IQ 

'61 

(0) 

IQ 

'58 

(-2) 

IIQ 

'54 

(-3) 

IIQ 

'49 

(-5) 

47.  Industrial  production  . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Apr. 

'54 

(-4) 

Oct. 

'49 

(0) 

52  Personal  income . 

NSC 

NSC 

Feb. 

'58 

(-2) 

Apr. 

'54 

(-4) 

July 

'49 

(-3) 

56.  Manufacturing  and  trade  sales . 

Nov.  '70 

(0) 

Jan. 

'61 

(-1) 

Mar. 

'58 

(-1) 

Aug. 

'54 

(0) 

Oct. 

'49 

(0) 

54.  Sales  of  retail  stores  . 

NSC 

Apr. 

'61 

(+2) 

Mar. 

'58 

(-1) 

Jan. 

'54 

(-7) 

NSC 

820.  Composite  index  of  5  coincident  indicators . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Aug. 

'54 

(0) 

Oct. 

'49 

(0) 

825.  Composite  index  of  5  coincident  indicators,  deflated . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

May 

'54 

(-3) 

Oct. 

'49 

(0) 

LAGGING  INDICATORS 

44.  Unemployment  rate.  15  weeks  and  over  (inverted) . 

Feb.  '72 

(+15) 

July 

'61 

(+5) 

Aug. 

'58 

(+4) 

Oct. 

•54 

(+2) 

Nov. 

'49 

(+1) 

61 .  Business  expenditures,  new  plant  and  equipment  (Q) . 

NSC 

IQ 

'61 

(0) 

IIIQ 

'58 

(+4) 

IVQ 

'54 

(+3) 

IVQ 

•49 

(+1) 

71 .  Book  value,  manufacturing  and  trade  inwntories . 

NSC 

June 

'61 

(+4) 

Aug. 

'58 

(+4) 

Oct. 

'54 

(+2) 

Dec. 

'49 

(+2) 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

NSC 

Dec. 

'61 

(+10) 

Apr. 

'59 

(+12) 

June 

'55 

(+10) 

Aug. 

'50 

(+10) 

72.  Commercial  and  industrial  loans  outstanding . 

July  '71 

(+8) 

NSC 

Aug. 

'58 

(+4) 

Oct. 

'54 

(+2) 

Dec. 

'49 

(+2) 

67.  Bank  rates  on  short-term  business  loans  (Q) . 

IQ  '72 

(+15) 

IVQ 

'61 

(+9) 

IIQ 

'58 

(+1) 

IQ 

'55 

(+6) 

IQ 

'50 

(+4) 

830.  Composite  index  of  6  lagging  indicators . 

May  '71 

(+6) 

July 

'61 

(+5) 

Aug 

'58 

(+4) 

Oct. 

'54 

(+2) 

Nov. 

•49 

(+1) 

Specific  peak  dates  corresponding  to  contractions  beginning  in- 

November  1969 

May  1960 

July  1957 

July  1953 

November  1948 

LEADING  INDICATORS 

1 .  Avg.  workweek,  prod,  workers,  manufacturing . 

Feb.  '68 

(-21) 

Apr. 

'59 

(-13) 

Nov. 

'55 

(-20) 

Mar. 

'53 

(-4) 

Dec. 

'47 

(-11) 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.  (inv.)  ... 

Jan.  '69 

(-10) 

Apr. 

'59 

(-13) 

Sep. 

'55 

(-22) 

Sep. 

'52 

(-10) 

Jan. 

'47 

(-22) 

12.  Index  of  net  business  formation . 

Feb.  '69 

(-9) 

Apr. 

'59 

(-13) 

June 

'55 

(-25) 

Sep. 

'52 

(-10) 

Jan. 

'48*  (-10) 

6.  New  orders,  durable  goods  industries . 

Feb.  '69 

(-9) 

Apr. 

'59 

(-13) 

Aug. 

'56 

(-11) 

Jan. 

'53 

(-6) 

Aug. 

'48 

(-3) 

10.  Contracts  and  orders,  plant  and  equipment  . 

Jan.  '69 

(-10) 

ffar. 

'59 

(-U) 

Nov. 

'56 

(-8) 

Sep. 

'52 

(-10) 

June 

'48 

(-5) 

29.  New  building  permits,  private  housing  . 

Feb.  '69 

(-9) 

Nov. 

'58 

(-18) 

Feb. 

'55 

(-29) 

Nov. 

'52 

(-8) 

Oct. 

'47 

(-13) 

31 .  Change,  manufacturing  and  trade  inventories . 

Feb.  '69 

(-9) 

Dec. 

'59 

(-5) 

Apr. 

'56 

(-15) 

Jan. 

'53 

(-6) 

July 

'48 

(-4) 

23.  Industrial  materials  prices . 

Feb.  '70 

(+3) 

Nov. 

'59 

(-6) 

Dec. 

'55 

(-19) 

Feb. 

'51 

(-29) 

Jan. 

'48 

(-10) 

19.  Stock  prices,  500  common  stocks . 

Dec.  '68 

(-11) 

July 

'59 

(-10) 

July 

'56 

(-12) 

Jan. 

'53 

(-6) 

June 

'48 

(-5) 

16.  Corporate  profits,  after  taxes  (Q) . 

IVQ  '67 

(-24) 

IIQ 

'59 

(-12) 

IVQ 

'55 

(-20) 

IIQ 

'53 

(-2) 

IIQ 

'48 

(-6) 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing  . 

July  '66 

(-40) 

Apr. 

'59 

(-13) 

Feb. 

'57 

(-5) 

Jan. 

'51 

(-30) 

June 

'48 

(-5) 

1 13.  Change  in  consumer  installment  debt . 

May  '69 

(-6) 

Aug. 

'59 

(-9) 

Mar. 

'55 

(-28) 

Dec. 

'52 

(-7) 

Mar. 

'48 

(-8) 

81 1 .  Composite  index  of  12  leading  indicators . 

Feb.  '69 

(-9) 

Apr. 

'59 

(-13) 

Dec. 

'55 

(-19) 

Jan. 

'53 

(-6) 

Jan. 

'48*  (-10) 

810.  Comp,  index  of  12  lead,  indicators,  reverse  trend  adj . 

Apr.  '69 

(-7) 

Jan. 

'60 

(-4) 

Dec. 

'56 

(-7) 

Jan. 

'53 

(-6) 

June 

'48 

(-5) 

ROUGHLY  COINCIDENT  INDICATORS 

41.  Employees  on  nonagricultural  payrolls . 

Mar.  '70 

Apr. 

'60 

(-1) 

Mar. 

'57 

(-4) 

June 

'53 

Sep. 

'48 

(-2) 

43.  Unemployment  rate,  total  (inverted)  . 

May  '69 

(-6) 

Feb. 

'60 

(-3) 

Mar. 

'57 

(-4) 

June 

'53 

(-1) 

NA 

200.  GNP  in  current  dollars  (Q)  . 

NSC 

IIQ 

'60 

(0) 

IIIQ 

'57 

(+1) 

IIQ 

'53 

(-2) 

IVQ 

'48 

(0) 

205  GNP  in  1958  dollars  (Q) . 

IIIQ  '69 

(-3) 

IQ 

'60 

(-3) 

IIIQ 

'57 

(+1) 

IIQ 

'53 

(-2) 

IVQ 

'48 

(0) 

47.  Industrial  production . 

Sep.  '69 

(-2) 

Jan. 

'60 

(-4) 

Feb. 

'57 

(-5) 

July 

'53 

(0) 

July 

'48 

(-4) 

52.  Personal  income . 

NSC 

NSC 

Aug. 

'57 

(+1) 

Oct. 

'53 

(+3) 

Oct. 

'48 

(-1) 

56.  Manufacturing  and  trade  sales . 

Oct.  '69 

(-1) 

Jan. 

'60 

(-4) 

Feb. 

'57 

(-5) 

July 

'53 

(0) 

Aug. 

'48 

(-3) 

54.  Sales  of  retail  stores  . 

NSC 

Apr. 

'60 

(-1) 

Aug. 

'57 

(+1) 

Mar. 

'53 

(-4) 

NSC 

820.  Composite  index  of  5  coincident  indicators . 

Dec.  '69 

(+1) 

Feb. 

'60 

(-3) 

'57 

(-4) 

July 

'53 

(0) 

Oct. 

'48 

(-1) 

825.  Composite  index  of  5  coincident  indicators,  deflated . 

Oct.  '69 

(-1) 

Feb. 

'60 

(-3) 

Mar. 

'57 

(-4) 

May 

'53 

(-2) 

Oct. 

'48 

(-1) 

LAGGING  INDICATORS 

44.  Unemployment  rate,  15  weeks  and  over  (inverted) . 

Mar.  '69 

(-8) 

May 

'60 

(0) 

Sep 

'57 

(+2] 

Oct. 

'53 

(+3; 

Jan. 

'49 

(+2) 

61.  Business  expenditures,  new  plant  and  equipment  (Q) . 

NSC 

IIQ 

'60 

(0) 

IIQ 

'57 

(-2) 

IIIC 

'53 

(+1) 

IVQ 

'48 

(0) 

71.  Book  value,  manufacturing  and  trade  inventories . 

NSC 

July 

'60 

(+2 

Sep 

'57 

(+2] 

Sep. 

'53 

(+2: 

Feb. 

'49 

(+3) 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

NSC 

Feb. 

'61 

(+9) 

Apr 

'58 

(+9; 

Apr. 

'54 

(+9) 

Nov. 

'48 

(0) 

72.  Commercial  and  industrial  loans  outstanding . 

Sep.  '70 

(+10) 

NSC 

Sep 

'57 

(+2; 

Aug. 

'53 

(+1) 

Aug. 

'48 

(-3) 

67.  Bank  rates  on  short-term  business  loans  (Q) . 

IQ  '70 

(+3) 

IVQ 

'59 

(-6] 

IVQ 

'57 

(+4] 

IVQ 

'53 

(+4: 

IIQ 

'49 

(+6) 

830.  Composite  index  of  6  lagging  indicators . 

Aug.  '70 

(+9) 

May 

'60 

(0) 

Sep 

'57 

(+2) 

Oct. 

'53 

(+3) 

Nov. 

'48 

(0) 

ence  peak  and  trough  dates  indicate  the  cyclical  turning  points 
ific  peaks  and  troughs  corresponding  to  post -World  War  II  business 


NOTE:  Specific  peaks  and  troughs  mark  the  dates  when  individual  series  reach  their  cyclical  turning  points,  whereas  refei 
in  business  activity  as  a  whole.  This  table  shows,  for  the  26  series  on  the  NBER  "short  list"  and  five  composite  indexes,  thespeci 
cycles.  The  determination  of  specific  turning  points  is  not  an  entirely  objective  matter,  and  honest  disagreement  may  exist  among  individual  analysts.  Therefore,  the  dates  listed  above  should  not 
be  interpreted  as  being  absolute.  See  Measuring  Business  Cycles  by  Burns  and  Mitchell  (NBER:  1946)  for  further  information  on  dating  specific  peaks  and  troughs. 

NA  *  Not  available.  This  indicates  that  data  necessary  to  determine  a  turning  point  are  not  available. 

NSC  =  No  specific  cycle.  This  indicates  that  no  specific  turning  point  corresponding  to  the  indicated  reference  date  is  discernible. 

Q  •  Quarterly  series.  Leads  and  lags  are  measured  from  middle  of  quarter  to  reference  date. 

*Not  necessarily  the  peak  (trough),  but  the  high  (low)  for  the  available  data. 
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ALPHABETICAL  INDEX 


Series  Finding  Guide 


Senas  titles 

(Sea  complete  titles  m  'Titles  and  Sources  of 

■BSI 

Historicel 

Series 

Senes  titles 

(See  complete  titles  in  'Titles  and  Sources  ol 

Senes 

Current  issue 
(page  numbers) 

data  1 

^les.**  following  this  irrdexi 

Tebles 

issue  dete) 

issue  date) 

Sihies."  lollowing  Ibis  index) 

Charts 

Tables 

A 

xtmpensalion  ot  ampIdvass-Conlinued 

58,59 

32 

74 

7/73 

5/68 

Eamingi.8vg.hrlv.,  prod  wkrs  .priv  nonfarm 

740 

2 

20 

Earnings  reel  average  hourly,  production 
workers,  private  nonfarm . 

Anticipitions  and  intantions.  bunnesinan's 

741 

58,59 

32 

Busmes  expenditures,  new  plant  and  equiprrwnt 

061 

46 

15 

3/73 

1/68 

Earmngi,  raal  Spendable  average  waakly 

859 

58 

32 

Emplovaa.  manufacturing  and  trade 

0446 

46 

15 

2/73 

1/68 

Wage  and  benefit  decisions,  first  year  .  .  i 

748 

59 

33 

Inventories  mviufecturing  and  trade 

04SO 

47 

15 

2/73 

1/68 

Wage  end  benefit  decisions,  lift  of  conlract  1 

749 

59 

33 

Orders,  new.  manufacturing 

0440 

46 

55 

2/73 

1/68 

Wages  and  salaries,  mining,  mfg  ,  and  construction  | 

53 

23 

76 

Prices,  selling,  manufacturing  . 

0462 

47 

55 

2/73 

1/68 

, 

Prices,  setling,  manufacturing  and  trade . 

0460 

47 

55 

2/73 

1/68 

^mposile  indexes 

83 

Prices,  safling.  retail  trade 

0466 

47 

55 

2/73 

1/68 

Capital  investment  corrrmitmants  .  | 

814 

38 

Prices,  sailing,  wholesale  trade 

0464 

47 

55 

2/T3 

1/68 

Coincidant  indicators,  five 

820 

37 

83 

Profits,  net.  manufacturing  and  trade 

0442 

46 

15 

Z/Ti 

1/68 

Coinetdont  indicators,  five,  deflated 

825 

37 

83 

Sales,  net.  manufacturing  and  trade 

D444 

46 

t5 

2/73 

1/68 

Coincidant  indicators,  five,  rata  of  change 

820 

65 

83 

Automobiles 

3/73 

11/68 

Employmant,  marginal  ad|ustments  | 

813 

38 

Cars,  new,  purchased  by  households 

430 

45 

14 

Financiel  flowe,  sensitn« .  | 

817 

38 

83 

234 

11 

70 

10/73 

10/73 

10/69 

Inventory  invealmant  and  purchasing 

Lqging  indicalors,  six . .  . 

Leading  indicalors.  twelw 

81$ 

38 

53 

249 

18 

72 

830 

37 

83 

811 

810 

816 

38 

37 

38 

83 

83 

83 

Leading  indicator!  twelve,  le^rs  trend  Klj  ! 

B 

i 

Construction  -  See  Investment,  fixed. 

Balance  of  payments  -  See  also  NIA  -  Foreign  trade 

Consumer  goods,  ratio  of  business  equipment  to 

853 

62 

96 

Balances 

k>r<3umer  insiellment  debt  -  See  Credit 

Banking  and  other  capital  transactions,  net . 

S75 

53 

58 

9/73 

5/W 

;ansumef  prices  See  Price  indexes  -  Consumer 

84 

Current  account  . 

S17 

49 

57 

9/73 

^sumar  santimant . 

435 

45 

Current  account  and  long-term  capital . 

S19 

49 

57 

9/73 

^s  See  Labor  cost  and  Price  indexes 

Goods  end  services . 

2S0 

49,51 

57 

9/73 

Credit 

81 

Goods,  services  and  rematances 

SIS 

49 

87 

WTi 

Bank  loans  to  busneaes.  change  in . 

112 

33 

Government  grants  and  capital  transactions,  net  . 

S70 

53 

88 

9/73 

5/69 

Borrowing,  lotil  privete 

110 

34 

81 

LiabiHtiei.  liquid . 

S30 

50 

87 

5/69 

Commercial  and  industrial  loans  outstanding 

•72 

36,42 

82 

LiabiNtiai,  liquid  and  nonliquid . 

S32 

50 

87 

9/73 

5/69 

Consimar  installment  debt 

66 

36 

82 

Liquiditv.  net . 

S2I 

49 

87 

9/73 

Consumer  insnilmant  debt,  change  in . 

•113 

34,40 

81 

500 

48 

50 

49 

86 

«/73 

9/-73 

9/73 

5/69 

5/69 

39 

34 

81 

534 

33 

33 

81 

Reserve  transactions,  official  . 

S22 

87 

Special  drawing  rights,  allocated  to  U  S . 

Exports 

S3S 

•• 

87 

5/69 

Goods  and  services  . 

2S2 

51 

87 

9/73 

Income  on  U.S.  mveslments  abroad 

S42 

52 

88 

<i/Ti 

5/69 

Celanie 

Contract  awards,  military  prime  - 

Expenddures  abroad.  U  S  military . 

Obligations  incurred,  procurement . 

Obligations  incurred,  total  _ 

Investment  foreign  direct,  in  the  U.S. . . 

Investment  income,  miHtary  sales  and  service 

Merchandise,  adiusted . 

Mditarv  sales  to  foreigneis . 

S60 

S40 

S36 

S46 

2S0 

53 

51 

51 

52 

49,51 

88 

87 

87 

88 

87 

•i/iy 

9/73 

9/73 

9/73 

9/73 

5/W 

5/69 

5/69 

5/69 

825 

547 

621 

616 

55 

52 

55 

55 

55 

55 

14,55 

52 

89 

88 

89 

89 

89 

89 

71,89 

88 

506 

48' 

48 

53 

48 

86 

3/73 

3/73 

9/73 

6/23 

8/62# 

5/69 

5/69 

OnlarSy  new.  defena  products . 

648 

Orders,  new.  nonelectrical  machinery . 

Securities,  U5..  purchases  by  foreigners 

Total,  excluding  mUitaiY  aid 

S09 

S64 

S02 

86 

88 

86 

Orders,  new.  delenae  products  mdusiiias . 

Purchases  of  goods  and  services . 

Salev.  militvy  to  foreigners  .  . 

647 

264 

546 

Transportation  and  Bfvices.  receipts . 

T  raveiers.  foreign,  receipts  from  . 

S46 

S44 

52 

52 

88 

88 

9/73 

9/73 

5/69 

5/69 

Deficit  or  surplus,  government  See  NIA  Budget 
Depreciation 

296 

17 

72 

Imports 

Diffusion  mdaxes  -  See  also  Anticipetions  and  mtantions 

63 

97 

Goods  and  services  . 

2S3 

51 

87 

9/73 

5/69 

Capital  appropriations,  new.  manufacturing 

Oil 

Income  on  foreign  investment  in  the  U.S . 

S43 

52 

88 

5/69 

Claims,  avg  wnkly  mitiel,  unemplay.  insurance 

05 

63 

98 

Investment  income  of  foreigners,  military 

5/69 

Employaas  on  nonagricultural  payrolls 

041 

64 

9e,ix 

expenditures  and  services . 

S41 

51 

87 

9/13 

Industrial  meiaiiels  prices 

023 

63 

97,100 

561 

53 

88 

9/73 

9/73 

5/69 

5/69 

Industrial  production 

Orders,  new.  durable  goods  industries 

047 

64 

98,101 

Merchandise,  adjusted,  excluding  mditaiv . 

S37 

51 

87 

06 

63 

97,99 

547 

52 

88 

9/73 

9/73 

6/73 

5/fr? 

5/69 

5/69 

Pricas,  500  common  stocks 

Pricas.  wholesale,  manulectuiad  goods 

Profitt,  manufacluimg 

018 

63 

97 

565 

53 

88 

068 

64 

98,102 

Total,  general  . 

St2 

48 

86 

034 

63 

97 

549 

52 

52 

88 

9/73 

<i/Ti 

5/69 

5/69 

U$4 

64 

98,102 

97,99 

Travelers  abroad.  US  .  payments  bv . 

S4S 

88 

Workweek,  avg.,  production  workers,  mfg 

01 

63 

Bonds  See  Interest  rates. 

Building  -  See  Investment  fixed 

14 

34 

81 

7/73 

Disposable  personal  income  -  See  NIA  National 
and  personal  income 

Drawing  rights . 

Businas  starts 

535 

87 

•12 

25,39 

25 

28 

77 

10/73 

7/73 

z/n 

Durable  goods 

Automobiles  -  See  Automobiles 

Expenddutas,  personal  consumption  -  See  NIA 
P^nsl  consumption  expenditures. 

13 

77 

79 

26 

271 

15 

71 

Orders,  export,  axdudmg  motor  vahidas  . 

506 

48 

c 

•6 

25,39 

Orders,  new.  components  . 

06 

63 

97,99 

Onada  See  International  comparisons 

Capacity  adequacy,  manufacturers' . . . . . 

96 

27 

78 

416 

U 

84 

3/73 

11/68 

Orders,  unlilled,  change  in . 

25 

29 

79 

Capacity  utdiation 

Orders,  unfilled,  to  diipments . 

652 

62 

96 

207 

61 

95 

9/73 

1/73 

Sales,  firwl  .  . 

270 

15 

71 

Output  to  capecity,  menufKturing . 

SSO 

62 

96 

Potential  GNP,  constant  dollars . . . . 

206 

61 

95 

9A3 

10/69 

296 

17 

72 

11/73 

E 

Capital  investment  -  See  Investment,  fixed. 

Can  ■  See  Automobiles. 

35 

31 

31 

80 

IA2 

IA2 

Earnings  -  See  Compensation  of  employea. 

Employmant  and  unamplaymeni 

8/73 

8/73 

34 

80 

2 

20 

74 

Compensation  of  employaas  -  Saa  also  NIA  -  National 
and  personal  income 

041 

60 

94 

Cleimt.  avg.  weekly  initial,  unemplay.  inkiranoe  . . . 

•5 

20,39 

74 

Compansation,  average  hpuilv.  Ml  emptoyees. 

|9/73 

10/72 

Cleimi,  avg.  weekly  mitiM,  unemploy,  insuianoa. 

74S 

58,59 

92 

06 

63 

CompensMion,  reel  everage  hourfy.  all  employees, 
private  nonfrm . 

•42 

60 

94 

746 

58,59 

93 

I9/73 

|lC/72 

Emplayed.  mfg.  end  trade,  diffusion  mdex . 

0441 

46 

85 

*Denota»r(tt  on  the  1966  NBER  "tfiort  list"  of  indicators.  #The  "numbar"  for  this  series  title  was  changed  since  the  publication  data  shown.  NIA  means  National  Income  and  Products  Accounts. 


Hatoiical 

PPM 

data  d 

(sue  difiM 

3QI 

8/73 

bA2 

8/73 

i/12 

7/73 

lC/72 

ifiz 

i/72 

2/12 

i/72 

S/73 

7/68 

lC/73 

10/73 

11/68 

10/73 

11/73 

11/68 

10/73 

10/73 

10/73 

\Q/13 

ii/68 

10/73 

10/73 

10/73 

10/73 

10/73 

5/73 

11/68 

3/73 

11/68 

b/13 

11/12 

11/73 

l/bi, 

b/13 

11/72 

,4/73 

lC/72 

4/73 

10/72 

9/73 

11/72 

4/73 

1/12 

9/73 

5/69 

4/73 

4/73 

8/73 

^72 

9/68# 

11/73 

10/69 

9/73 

5/69 

11/73 

10/69 

11/73 

7/73 

6/69 

7/73 

6/72 

4/69 

5/73 

8^73 

11/71 

i/V) 

7/73 

6/69 

9/73 

7/73 

6/72 

7/73 

11/73 

10/1.9 

3/73 

8/681(1 

8/73 

9/68 

8/73 

9/68 

8/73 

8/73 

9/68 

8/73 

9/68 

11/73 

10/69 

7/73 

8/68 

4/73 

4/72 

5/73 

6/69 

1/13 

6/69 

4/73 

4/72 

2/13 
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Sww  titid 

(S«  compItM  titia  in  "Titid  tfid  Sowed  o< 
Sdid.~  fallowing  His  indti) 


Emplovnsnt  sid  unomptoynsnl  -Coniinu(d 

EmplovdsonnoingiicultuiHiav'olli  . 

Emolovdi  on  nofwgricultiHil  poyioHs.  compoianls  . 

HalpiMniMl  slvwlSHig  in  newipopers  . 

Hdp-wanMd  Bhwtdng  to  pwams  ummploved  — 

Job  vKVicwt  in  nanutatiHing . 

Loyolt  iMt,  nsnufdtuiing . 

Mm-lnun  in  nonqiicultucH  dtiblabnsnts . 

ktan  houri  in  noragriculturH  dttb  .  rate  of  efungt 

Maiginil  einplovniint  ■fjuHnsnts  . 

Ovartimi  houn,  production  woiken,  mfg . . 

Parnni  ani^gad  in  noisgiKulturil  ctivitid . 

Unamplovod  pornns  in  civilwi  liboi  lotca . 

Unomploynsnt  riw.  both  Mid.  16-19  yarl  . 

Unwnplovnsnt  iMi.  Itnutas  20  yoors  md  ov«r 

Unomptoymait  riti,  IS  wnki  aid  ovtr . 

UntniplaYmant  rito.  irsurod.  norme  wakly  . 

Unomployniant  latt.  nuld  20  ydn  aid  owi . 

UfsmploynMnt  iitt,  manod  nslM.  tpoua  prdait 
Uiamploynwnl  rdo.  Nagro  aid  othtr  ricd 

Unanployniait  rm.  totil . 

Untmployniait  riH,  ndiite  . 

WofkwMli.  production  workai.  componann 
Workwdk,  production  war karx  manufacturing 

Equipmant,  busnas  Sd  liNanmant.  fiiad. 

Eipom  Sd  Balanca  of  pmn  aid  NIA  -  Forav<  I'*)* 


Fadara  fundi  rata . 

Financial  llowa,  aanatna . 

Foraign  misi  Sd  Intanational  compwsoni. 
Foreign  tiada  Sd  Balanca  of  paymonts  and  NIA. 
Franca  -  Sd  Intanational  comparsoni. 
Frdiaarvd . 


Goianmant  -  Sd  Balanca  of  paynants.  Oafaraa. 
and  NIA 

Gros  national  aoduct  Sd  Capacity  utdiation  and 
NIA 

H 

Houn  Sd  Emptoymant  and  unamptoymant 
Houamg 

Raadantial  itructurd  Sd  NIA  Gros  aidta 
domanc  myanmant 

Units  autfiotind  by  local  building  pamiti  _ 

Uniti  nartad.  prnata.  total  . 

Vacdcy  rata,  lantal  bounng  . 


Imports  Sd  Balanca  of  paymants  and  NIA  • 
Forwyi  tiada 

Incoma  Sd  also  Companaation  of  amployad 
and  NIA  National  and  pamnal  ncoma 

Houaahohk.  comparad  to  yaar  ago . 

Houaabolds.  maan  probability  of  cfianga  . 
Incoma  on  foraign  wyaitmants  in  U  S. 
Incoma  on  U  S  imaatmants  abroad  _ 


Racaipis  for  iransportation  and  otfiar 

Mrvicas.  U  S  balanca  of  paymants  . 

Racaipts  from  foraiyi  nanalars  in  US . 

Industrial  maMrisN  pricd  Sd  Pries  mdsid  -  Ustarials. 
Industrial  production  Sd  alao  Intsmational 
compansons 

US..companants  . 

US.,  indai . 

US..ralaolchangs . 


Intarast.  nat . 

Intaraat  latd 

Businass  leant  short-tarm  bank  rata  , 

Corporals  bond  ysid  . 

FadarsI  funds  lata . 

Mortgsga  yiaW.  raaidantial . 

Municipal  bond  ysM . 

Pnms  rats  chargsd  by  banks . 

Traasuiy  bill  dscount  raM . 

Tijiaury  bond  ysM  . 

Intsmational  compsriaona 
Consumti  pried 

Canada  . 

Franca  . 

iMly  . 


Unitad  Kingdom 
Mast  Garmany  . . 


Sartoa 

Currant  laua 

Ipoga  numbartl 

BSI 

Charts 

Tablet 

*41 

a,4i 

75 

7/73 

g/68 

041 

98,100 

7/73 

4* 

21 

74 

7/73 

1*0 

>2 

96 

7/73 

90 

21 

74 

7/73 

IC/'Ti 

3 

20 

74 

7/73 

1/68# 

a 

21 

75 

7/73 

1/68# 

4* 

65 

5/73 

1/68# 

*13 

38 

!3 

10/73 

21 

20 

74 

7/73 

42 

21 

75 

4/73 

4/72 

(43 

60 

94 

4/73 

4/72 

14* 

90 

94 

4/73 

i/n 

*49 

60 

94 

4/73 

4/72 

•44 

22,42 

75 

4/73 

4/72 

49 

22 

75 

4/73 

9/69 

(44 

90 

94 

4/73 

4/72 

40 

22 

75 

4/73 

4/72 

*4* 

60 

94 

4/73 

ijn 

•43 

22,41 

75 

4/73 

ijn 

*47 

60 

94 

4/73 

4/72 

01 

63 

9^,99 

7/73 

8/68 

•1 

20,39 

74 

7/73 

119 

35 

82 

11/73 

11/73 

*17 

38 

83 

10/73 

93 

35 

82 

2/73 

11/72 

•2* 

26,39 

■n 

9/73 

4/69 

2* 

26 

78 

6/73 

6/72 

*97 

62 

96 

1/73 

IC/72 

420 

45 

84 

3/73 

11/68 

429 

45 

84 

V73 

11/68 

943 

52 

88 

9/73 

'/69 

942 

52 

38 

9/73 

5// 9 

•92 

23,41 

76 

8/73 

7/68 

94* 

52 

88 

9/73 

944 

52 

88 

9/73 

5/69 

047 

(4 

98,101 

5/73 

•47 

23,41,67 

76,103 

5/73 

11/68 

47 

65 

5/73 

11/68 

2** 

16 

72 

11/73 

iq/69 

•*7 

36,42 

82 

1/73 

11* 

35 

82 

2/73 

7/64 

119 

35 

82 

13/73 

11/73 

11* 

36 

82 

2/73 

7/64 

117 

35 

82 

2/73 

7/64 

10* 

114 

36 

35 

82 

62 

11/73 

Tjn 

11/73 

7/64 

119 

35 

82 

2/73 

7/64 

133 

66 

103 

6/72 

9/TZ 

13* 

66 

103 

6/72 

9/72 

137 

66 

103 

6/72 

9/72 

13* 

66 

103 

6/72 

9/72 

132 

66 

103 

6/72 

9/72 

139 

66 

103 

6/72 

9/72 

Intarnalional  compsrnons-Continuad 
Industrial  production 

Canada 


Saras  titid 

(Sd  complsls  titId  SI  'TitiM  and  Soured  of 
Sarid.~  tallowing  IMS  sidsi  I 


IlMy . 

Japan 

OECD.  Europaan  countras 
Unitad  Ksigdom 

Wen  Garmany . 

Stock  pried 

Canada  . 

Franca . 

Italy  . 


Unitad  Kingdom 
Umtsd  Staid 
Wasi  Garmany  . 


Invantoras 

Busmaa  invantoras,  clangs  in  Sd  NIA  Gross 
private  domaalic  invastmaii 

F inishsd  goods,  book  vslua.  manufacturan'  . 

Invsntorid  to  sales,  manufacturing  and  iiads . 

Invastmant  and  purcfanrig 
Manufacturars’.  book  valua  . . 

Manufacturers',  condrtion  of 
Manufsaurmg  and  trade,  book  value 

Manufacturing  and  trade,  efangs  in  .  _ 

Manufacturmg  and  Hada.  diffuaon  sidei  . 

Materials  and  supplas.  clangs  in  mfrt'  book  valua  . 

Materials  purchasad.  higbar  siyantoras . 

Production  materalt  buying  poky  . 

Valuation,  adjusimant  of.  corporate  profits  . 

Invastmant.  fiiad  Sd  also  NIA  -  Grod  private 
domaalic  invastmant 

Capital  appropriations,  manufactursig.  backlog _ 

Capital  appropriations,  now.  manufacturing  . 

Capital  appropriations,  nmv.  mfg.  diffusion  sidai  . 
Capital  mvoslmani  commitments 
Construction  contracts,  commarcial  and  industrul 

ConaHuetkm  contracts,  total  value . 

Conatiuclian  aipand .  bus.,  macb.  and  equip,  said  . 
Equipmant.  buanoss  ratio  to  consumar  goods 
F  oraign  direct  invastmonis  m  the  U.S. 

Orders,  now.  capital  goods  mduslrias  nondafaraa 

Plant  and  aquipmant.  contracts  and  orders  . . 

Plant  and  equipmant.  now  business  eipandituid  . . 
Plant  and  equip.,  naw  bus  aipand..  diff  mdai . . . . 
U  S.  direct  invastmonis  abroad . 


Indstmants  financial  Sd  Balanca  of  payments 
Composite  aidaid.  Intarast  rasas  Inismalional 
comparisons  Stock  pried,  and  Price  mdaid  Stock 
Italy  Sd  Inssrnstional  compansons 


Japan  Sd  Intarnalional  comparisons. 

L 

Labor  cost  par  unit  of  gross  product 

Labor  cost  par  unit  of  output  manufacturing . 

Labor  cost  par  umt  of  output,  total  pnvda  aconomy 

Labor  coal,  prica  par  unit  of . 

Labor  forca  -  Sd  Employmant  and  unamptoymant. 

Layoff  rata,  manufacturing . 

Loans  Sd  Credit 


Sartos 

number 


123 

12* 

127 

121 

121 

122 

129 

1«3 

14* 

147 

14* 

142 

19 

149 


66 

*91 

119 

412 

414 

•71 

•31 

D4S0 

20 

37 

2* 

2** 


Currant  issue 
(page  numbais) 


M 


Macbmory  -  Sd  Invastmant  fried. 

Marchandid  trade  -  Sd  Balanca  of  paymants 
Military  ■  Sd  Defend 
Money  supply,  cbonga  in 

Monaysupply . 

Money  supply  and  tima  deposts . 

Money  supply,  tima  deposits,  and  deposits 
at  nonbank  Hiritt  irsiitutians  . 


N 

National  incoma  and  product  accounts 
Budget 

Eipandiluras,  Fadaral . 

Ra^ts.  Fodoral . 

Surplus  or  daficit  Fadnal . 

Surplus  or  deficit  govarnmonl  . . 
Fatal  talas  Sd  sfso  Salas. 

Durabit  goods . 

Nondurable  goork . 

Total,  constant  dollan . 


44 

29,42 

28,40 

4-’ 

28 

28 

28 

16 


103 

103 

104 
104 
104 

103 

104 

104 

104 

104 

104 

104 

104 

104 


Hdorical 

data 

liasua  datallfi 


S«ias 

jdasaiplions 
issue  data) 


3/73 

3/73 

3/73 

11/73 

3/73 

3/73 

3/73 

6/72 

6/72 

6A2 

6^2 

2/73 

6/72 


fl/73 

8/73 

10/73 

9/73 

3/73 

8/73 

8/73 

2/'’3 

8/73 

2/73 

2/73 

11/73 


11/73 

11/73 

11/73 


lC/72 

10/72 

lc/72 

IQ/72 


lc/72 

IQ/72 


9/68 

2/69 


11/68 

13/68 

2/69 

2/69 

ll/f8 

9/68 


lC/69 


*14 

38 

83 

10/73 

S 

26 

77 

5/73 

* 

25 

77 

*9 

27 

78 

8/73 

tS3 

62 

96 

5/73 

5(0 

53 

88 

9/'73 

2* 

26 

77 

8/73 

•10 

25,39 

77 

8/73 

•*1 

27,42,43 

78,84 

3/73 

0*1 

At 

85 

3/'3 

5*1 

53 

88 

9/-3 

68 

32 

80 

9/73 

•*2 

32,42 

80 

4/73 

*3 

32 

80 

9/'71 

•17 

X,40 

80 

8/73 

3 

20 

74 

7/'’3 

*5 

33 

81 

e/73 

102 

33 

81 

6/73 

103 

33 

81 

6/73 

802 

54 

89 

9/73 

*01 

54 

89 

9/73 

600 

34 

89 

9/'’3 

29* 

17 

•72 

11/73 

270 

15 

71 

11/73 

274 

15 

71 

11/73 

273 

18 

72 

11/73 

9/68# 

11/68 

5/69 

9/68 

9/68 

11/68 

11/68 

5/69 


7/68 

11/68 

lC/72 

11/68 

8/68# 


IQ/72 

IQ/72 


IQ/72 


7/68# 

7/68# 

7/68# 

10/69 

10/69 

10/69 


•OonotdMrtos  on  Hia  1986  NBER"diort  Mat"  of  indicators  # Tbs  "numbar"  lor  Httosartos  title  was  ebangad  tinea  mapubbcalian  data  drawn  NIA  maons  National  Income  and  Product  Accounts. 
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Series  titles 

(See  complete  titles  in  "Titles  and  Sources  of 

Series 

Currant  isaus 
(page  numbers) 

Hstorical 

data 

Senes 

Satiea  titles 

Saries 

Current  naiie 
(page  numbars) 

Hatorical 
dau  H 

Serial 

‘-“uptioftl 

ium."  tolloiwing  this  inda«) 

Cherts 

Tables 

issue  date) 

esuedate) 

Swies,~  follimmg  this  xidex) 

Charts  | 

Tables 

ISMdv^l!! 

-sue  date) 

National  inconia  and  product  accounts-Cominuad 

0 

Foraifn  trade  See  also  Balance  of  payments 

10/73 

5/69 

5/69 

3/73 

2S2 

13 

71 

121 

67 

104  - 

Exports,  goods  and  services,  net . 

2$0 

13 

71 

10/73 

Orders,  new  and  unfilled  See  Anbeipations  and 

Exports,  goods  and  services,  net.  percent  of  GNP 

2SOA 

19 

73 

10/73 

10/69 

5/69 

mtantion^  Balance  of  payments,  Dafenae, 

Imports,  goods  and  services . 

2S3 

13 

71 

lC/73 

Durable  grxids.  and  Invesimant.  fixed 

Output  See  Industrial  production.  NIA  -  Gross  national 

Government  purchases  of  goods  and  services 

11/73 

11/73 

product,  and  Productivity 

Federal  Government,  constant  dollats 

263 

IS 

72 

Federal  Government,  current  dollars 

262 

14 

71 

10/73 

10/69 

Federal  Government,  percent  of  GNP 

262A 

19 

73 

10/73 

10/69 

p 

Federal.  Slate,  and  local  governments . 

260 

U 

71 

10/73 

10/69 

National  defense . 

264 

14,55 

71,89 

11/73 

10/69 

Plant  and  equipment  See  Invenment.  fixed. 

State  and  local  governments,  constant  dollars . 

267 

18 

72 

11/73 

11/73 

Price  indexes 

State  and  local  governments,  current  dollars . 

266 

14 

71 

11/73 

10/69 

Conftjmer  -  See  also  International  comparisons 

Slate  and  local  governments,  percent  of  GNP . 

266A 

19 

73 

11/73 

10/69 

All  items . 

761 

56,66 

90,103 

7/73 

5/69 

783 

56 

90 

7/73 

7/73 

5/69 

5/69 

Gross  national  product 

18 

10/73 

Food . 

792 

56 

90 

Auto  product,  gross,  constant  dollars  . 

249 

72 

Sarvicos . 

794 

56 

90 

7/73 

5/69 

GNP.  conttant  dollars  . 

•205 

9,18,23, 

69,76 

Deflators  -  See  NIA  -  Gross  national  product 

41,61, 

95 

10/73 

10/67 

Labor  cost,  piica  par  unit  of  . 

•17 

»,40 

80 

8/73 

1^68 

4^9 

GNP,  constant  dollars,  rate  of  change 

205 

65 

69 

10/73 

10/69 

Materials,  industrial  . 

•23 

X,40 

79 

2^73 

GNP.  current  dollars . 

•200 

9,23,41 

69,76 

10/73 

10/69 

Materials.  mduslriM.  components  . 

023 

63 

97,100 

6/72 

4/69 

GNP.  current  dollars,  rate  of  change 

200 

65 

69 

10/73 

10/69 

Stock  '  See  also  Intarnalional  compeiisons 

GNP.  gap  (potential  less  actual) 

207 

61 

95 

9/73 

500  common  stocks  . . 

•19 

X,40 

79 

2/73 

5/69 

206 

61 

95 

9A^3 

019 

(3 

97 

11/”1 

5/1.9 

1^  capita  GNP.  constant  dollars  . . 

217 

9 

69 

10/73 

10/69 

Wholesale 

Per  capits  GNP,  currant  dollars . 

215 

9 

69 

10/73 

10/69 

Ait  commodities . 

750 

57 

91 

7/73 

6/69 

Price  deflator,  implicit  . 

210 

9 

69 

10/73 

10/69 

752 

57 

91 

7/73 

6/69 

6/69 

Price  index,  fixed  weighted,  gros  pnvete  product . . . 

211 

56 

90 

9/73 

Foods  and  feeds,  processed . 

751 

57 

91 

7/73 

Industrial  commodities . 

55 

31,57 

80,91 

7/73 

6/69 

Gros  private  domestic  invesiment 

10/73 

10/69 

Manufactured  goods  . 

56 

31,57 

80,91 

7/73 

6/69 

Equipment,  producers'  durable . 

243 

12 

70 

Prime  rate  charged  by  banks . 

108 

36 

82 

11/73 

U/73 

Inventories,  business,  change  in.  constant  dollars  ... 

246 

18 

72 

10/73 

058 

98,102 

7/73 

./i9 

Inventories.  businaB.  change  in.  current  dollars  .... 

245 

12,28 

70,78 

10/73 

10/69 

Production  -  Sea  Industrial  production.  Investmem.  lixad. 

Inventories,  busmess.  change  in,  percent  of  GNP 

245A 

19 

73 

ia/73 

10/69 

and  NIA  Gros  national  product. 

Inventories,  busines.  durable  go^  change  in . 

271 

15 

71 

11/73 

10/69 

Productrvity 

Inventories,  busines.  nondurable  goods,  change  in  . . 

275 

15 

71 

11/73 

10/69 

Output  par  mvi-hour.  total  private  economy  . 

770 

58,59 

93 

9/73 

10/72 

Invesimant.  fixed,  nonresidential.  constam  dollars 

247 

18 

72 

10/73 

Output  per  man-hour,  total  pnvete  nonlarm  aeon  . . 

958 

58 

93 

T/73 

6/68 

Investment,  fixed,  nonresidential.  current  dollars 

241 

12 

70 

10/73 

10/69 

Profits  -  See  also  NIA  National  and  personal  income 

Investment,  fixed,  nonresidential,  percent  of  GNP 

241 A 

19 

73 

10/73 

10/69 

10/69 

10/69 

•16 

X,40 

79 

8/73 

i/n 

7/68 

1/72 

7/68 

Invesiment.  gross  private  domestic,  total . 

240 

12 

70 

10/73 

18 

30 

79 

Structures,  nomasidential . 

242 

12 

TO 

10/73 

22 

30 

80 

8/73 

Structures,  residaniial.  constant  dollars . 

246 

18 

72 

10/73 

MvHjfacturirtg . . 

034 

63 

97 

9/73 

Structures,  residential,  current  dollars . 

244 

12 

70 

10/73 

10/69 

10/69 

0442 

15 

816 

4<i 

30 

85 

80 

83 

2/73 

1/73 

10/73 

11/^ 

3/69 

Structures,  rebdentiai,  percent  of  GNP . 

244A 

19 

73 

10/'73 

Nation^  and  personal  income 

Prcfitlbility . 

38 

10/69 

Compensation  of  employees  . . 

260 

16 

71 

11/73 

Compensation  of  employees,  pet  of  national  income 

260A 

19 

73 

11/73 

10/69 

R 

Disposable  personal  income,  constant  dollars  . 

225 

10 

69 

10/73 

10/69 

Disposable  personal  income,  current  dollars . 

224 

10 

69 

10/73 

10/69 

10/69 

10/69 

534 

93 

50 

35 

87 

82 

9/73 

2/73 

5/69 

11/72 

Disposable  personal  income,  per  capita,  constant  dol 

227 

10 

69 

10/73 

Deposable  personal  income,  per  capita,  current  dol 

226 

10 

69 

10A3 

288 

16 

72 

11/73 

10/69 

10/69 

Interest,  net.  percent  of  national  income 

288A 

19 

73 

11/73 

National  income  . 

220 

10 

69 

10/73 

10/69 

Salaries  -  See  Compensation  of  employees 

Personal  income  . . 

222 

10 

69 

10/73 

10/69 

Sales  -  See  also  NIA  -  Final  sales 

Profits,  corporate,  and  inventory  valuation  adj. 

286 

16 

72 

11/73 

10/69 

Final  sales . . 

57 

24 

76 

8/73 

7/68 

Profits,  corporate,  and  mventory  valuation  adj.. 

19 

11/73 

10/69 

Inventories  to  sales,  manufacturing  and  trade 

851 

62 

96 

8/73 

2/69 

percent  of  national  income  . 

286A 

73 

Machinery  and  equip.,  and  bus.  construction  expand 

69 

27 

78 

8/73 

9/684 

11/68 

2/69 

Proprietors'  income . 

282 

16 

71 

11/73 

10/69 

10/69 

410 

•56 

44 

84 

9/73 

e/73 

Proprietors'  income,  percent  of  natiortal  income  . 

282A 

19 

73 

11/73 

Menufecturing  end  trede . 

24,41 

76 

Rental  income  of  persons  . 

284 

16 

71 

11/73 

10/69 

Menufacturing  arrd  trede,  net.  diffusion  index . 

0444 

46 

85 

2/73 

11/68 

Rental  income  of  persons,  pet.  of  netional  income  . 

284A 

19 

73 

11/73 

10/69 

24,41 

64 

76 

7/73 

7/73 

7/73 

6/72 

6/72 

Retail  stores,  components . 

064 

98,102 

Personal  consumption  expenditures 

10/69 

Retail  stores  constant  dollars . 

59 

24 

76 

Automobiles . . 

234 

11 

70 

10/73 

Saving  •  See  NIA  Saving. 

Durable  goods . 

232 

233 

U 

U 

70 

70 

10/73 

10/73 

10/69 

10/69 

Securities  -  See  Balance  of  payments  Interest 
rates  Internalionaf  comparisons  -  St«k  prices 

Nondurable  goods . 

236 

U 

70 

10/73 

10/69 

and  Price  indexes  -  Stock 

Personal  consumption  expend.,  total,  constant  dol  . . 

231 

U,18 

70 

lC/73 

10/69 

Personal  consumption  expend.,  total,  current  dol 
Personal  consumption  expend ,  total,  pet.  of  GNP  . . 

230 

230A 

237 

U 

19 

11 

70 

73 

70 

lC/73 

10^3 

10/73 

10/69 

10/69 

10/69 

Surplus  or  deficit,  government  -  See  NIA  ■  Budget 

U 

Saving 

11/73 

Capital  consumption  allovwnces  . .  . 

296 

17 

72 

Unemploymont  •  See  Employment  artd  unemployment. 

Gros  saving,  private  and  government  . 

290 

17 

72 

11/73 

10/69 

Unitad  Kingdom  See  International  comparisons 

292 

17 

72 

11/73 

10/69 

7/68 

Personal  saving  to  disposable  personal  income . 

Profits,  undistributed  corporSe  plus  inventory 

854 

62 

96 

9/73 

V 

10/69 

10/69 

294 

17 

72 

11/73 

Surplus  or  deficit,  govt . 

299 

17 

72 

11/73 

32 

29 

79 

2/73 

Nondurable  goods 

w 

236 

11 

;o 

10/73 

10/69 

Wages  and  salaries  -  See  Compensation  of  employees 

Inwntories.  business,  change  in . 

275 

15 

"1 

11/73 

10/69 

West  Germany  -  See  International  comparisons. 

Sales,  ftnel . 

iiii. 

15 

"'1 

11/73 

10/69 

Wholesale  prices  -  See  Price  indexes  -  Wholesale 

*Oenotes  sries  on  the  1 966  NBER  "#iort  iBt"  of  indiators.  #  The  "number"  for  this  series  title  wes  chartged  since  the  pi4>lication  date  shown  Nl  A  mnns  National  Income  and  Product  Accounts. 
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Titles  and  Sources  of  Series 


Within  Mch  of  tht  rgport’i  lix  Hctions,  Mri«  art  listtd  in 
nuRMrical  ordtr  according  to  taritt  numban.  Tht  ttrias 
numban  art  for  identification  purpotai  only  and  do  not 
raflact  mm  rtlationthipi  or  ordar.  To  find  chart  and  table 
page  numban,  historical  data,  and  Mriet  daacriptions,  consult 
tha  "Alphabttical  Index -Seriat  Finding  Gukta.** 

Tht  alphabetic-numaric  designations  foUotwing  each  seriat 
titla  and  source  indicata  the  charts  and  tablet  in  iwhich  tha 
taritt  may  bt  found.  Sat  the  table  of  contents  for  the  chart 
and  table  tides  and  page  numbtrv  "M”  indicatas  monthly 
ttrias;  "Q"  indicatat  quarterly  series.  Datt  apply  to  the 
twhole  period  except  for  leriei  designatad  by  "EOM"  (end  of 
month)  or  "EOQ"  (and  of  quarter). 

Tha  “A"  following  a  tarias  number  indicates  a  component 
series  (tame  number)  at  a  percent  of  an  aggregate  lariat,  such 
at  GNP  or  national  income.  The  striet  in  section  B  preceded 
by  an  asterisk  (*)  art  included  in  the  1966  NBER  "ihon  list" 
of  cyclical  indicatora,  chart  B8.  The  "0"  preceding  a  number 
indicatat  a  diffusion  index. 


A  National  Income  and  Product 


200.  Grots  national  product  in  current  dollars  (Q).- 
Dapartment  of  Commerce,  Bureau  of  Economic 
Analysis  (Al,  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollara  (Q).- 
Depertment  of  Commerce,  Bureau  of  Economic 
Anelysis  (Al,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gros  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (Al) 

215.  Par  capita  groat  national  product  in  currant  dollan 
(Q).-[)epartment  of  Commerce,  Bureau  of  Eco¬ 

nomic  Analysts  and  Bureau  of  the  Census  (Al) 

217.  Par  capita  groat  national  product  in  1958  dollars 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 

nomic  Analysis  and  Bureau  of  the  Census  (Al) 

220.  National  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  incoma  in  currant  dollars  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A2) 

224.  Dispoabis  personal  income  in  currant  dollan 

(Q).-Oepartment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Anelysit  (A2) 

225.  Dispotable  personal  income  in  1958  dollan 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 


233.  Personal  consumption  axponditures,  durable  goods 

except  automobHes,  in  currant  dollan  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  {A3) 

234.  Parsonal  consumption  expandituras,  automobilM, 

in  currant  dollan  (Q).-D^^ment  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  cottsumption  expandituras,  nondurable 
goods,  in  currant  dollan  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expandituras,  sarvicts,  in 

currant  dollan  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Grots  private  domestic  mvastmant,  total  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A4) 

241.  Groat  private  domestic  fixed  investment,  total  non- 

latidantial  (Q).- Department  of  Commerce,  Bureau 
of  Economic  Analy^  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 
retidantial  as  a  percent  of  gross  national  product 
(Q).-Oepsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Grots  private  domestic  fixed  investment,  non- 

ratidantiai  structums  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Grots  private  domestic  fixed  investment,  pro- 
ducen'  durable  equipment  (Q).-Oepartment  of 
Commerce.  Bureau  of  Economic  Analysis  (A4) 

244.  Grots  private  domestic  fixed  investment,  residential 

stnicturat  (Q).-Oepartment  of  Commerce,  Bureau 
of  Economic  Anal^  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 
structures  at  a  percent  of  gross  national  product 
(Q).-Oepsrtment  of  Commerce.  Bureeu  of  Eco¬ 
nomic  Analysis  (All) 


253.  Imports  of  goods  and  services  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis 

(A5.  D2) 

260.  Government  purchases  of  goods  and  tervicai,  total 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

262.  Federal  Government  purchasas  of  goods  and  setv- 

icat,  total  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Fadaral  Govammant  purchases  of  goods  and  tarv- 
kat  at  a  percent  of  grots  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

263.  Federal  Government  purchases  of  goods  and  services, 

1958  dollars  (0).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A10) 

264.  Federal  Government  purchases  of  goods  and  mrv- 
kat,  national  defense  (Q).- Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  Stats  and  local  govorntnem  purchases  of  goods 

and  sarvkat,  total  (Q).-Deinnment  of  Commerce. 
Bureeu  of  Economk  Analysis  (A6) 

266A.  Stats  and  local  government  purchases  of  goods  and 
sarvkat  at  a  percent  of  grots  national  product 
(Q).- Department  of  Commerce,  Bureeu  of  Eco¬ 
nomk  Anelysis  (All) 

267.  State  and  local  government  purchases  of  goods  and 

tervkts,  1958  dollaa  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A  10) 

270.  Finai  sales,  durable  goods  (Q).-Oepartment  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  busnest  inventories,  durable  goods 

(Q).-Department  of  Commerce.  Bureeu  of  Eco¬ 
nomk  Anelysis  (A7) 

273.  Final  ales  (series  205  minus  seria  246),  1958 
dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (A  10) 


245.  Grow  private  domettk  invastmant,  change  in  busi-  274. 
nea  inventories  after  valuation  adjustment,  aH 
induttriet  (Q).- Department  of  Commerce,  Bureeu 

of  Economic  Anelysis  (A4,  B4)  275. 

245A.  Change  in  businea  inventories  a  a  percent  of 
groa  national  product  (Q).-Department  of  Com- 
mace,  Bureeu  of  Economk  Analysis  (All) 

246.  Groa  privata  domestk  investment,  change  in  busi¬ 

ness  invantoriei,  all  industries,  1958  dollars 
(Q).-Depsrtment  of  Commerce,  Bureau  of  Eco¬ 
nomk  Analysis  (A10) 


Final  sala,  nondurable  goods,  (Q). -Department  of 
Commerce.  Bureau  of  Economk  Anelysis  (A7) 

Change  in  businea  inventoria,  nondurable  goods 
(Q).-Oepartment  of  Commerce.  Bureeu  of  Eco¬ 
nomk  Analysis  (A7) 

Comperaation  of  employees  (Q).-De{nrtment  of 
Commerce,  Bureau  of  Economk  Analysis  (A8) 

280A.  Compensation  of  employees  a  a  pacent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (All) 


280. 


226.  Pa  capita  disposable  personal  income  in  current 

dollats  (Q).-D^rtment  of  Commerce,  Bureeu  of 
Economk  Analysis  (A2) 

227.  Pa  capita  dkpoable  personal  income  in  1956 

dollan  (Q).-O^rtment  of  Commerce,  Burnu  of 
Economk  Analysis  (A2) 

230.  Personal  consumption  sxpanditura,  total,  in  cur¬ 

rent  dollan  (Q).-Department  of  Commerce, 
Bureau  of  Economk  Analysts  (A3) 

230A.  Personal  consumption  sxpenditura  a  a  percent  of 

groa  national  product  (Q).-Department  of  Com¬ 
merce,  Bureeu  of  Economk  Analysis  (All) 

231.  Personal  consumption  sxpenditura.  tottl,  in  1958 

dollan  (Q).-Department  of  Commerce,  Burnu  of 
Economk  Analysis  (A3,  A10) 

232.  Personal  consumption  expandituras,  durable  goods, 

in  current  dollars  (Q).-l}e|Mrtment  of  Commerce, 
Burnu  of  Economk  Anely^  (A3) 


247.  Groa  private  domestk  fixed  investment,  total 
nonrssidential.  1958  dollara  (Q).-Depertment  of 
Commerce,  Burnu  of  Economk  Anelysis  (A  10) 

248.  Groa  private  domeak  fixed  investment,  residential 
stnictura,  1958  dollan  (Q). -Department  of  Com¬ 
merce.  Burnu  of  Economic  Anelysis  (A10) 

249.  Groa  auto  product  in  1958  dollan  (Q).-Depart- 
mant  of  Commerce,  Burnu  of  Economic  Analysis 

(A10) 

250.  Balance  on  goods  and  sarvka,  excluding  transfan 
unda  military  grana  (Q).-Department  of  Com¬ 
merce,  Burnu  of  Economic  Analysis  (A5.  02) 

250A.  Net  exports  of  goods  and  servka  a  a  percent  of 
groa  national  product  (Q).-Depanment  of  Com¬ 
merce.  Burnu  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  satvka,  excluding  transfan 
unda  miliary  grana  (Q).-Oepartment  of  Com¬ 
merce,  Burnu  of  Economk  Anelysis  (A5,  D2) 


282.  Proprietora'  income  (Q).-Department  of  Conv 
mace,  Burnu  of  Economic  Anelysis  (A8) 

282A.  Proprieton'  income  a  a  pacent  of  national  income 
(Q).— Department  of  Commace,  Burnu  of  Economk 
Analysis  (All) 

284.  Rental  income  of  parsons  (Q).- Department  of 
Commerce,  Burnu  of  Economk  Analysis  (A8) 

284A.  Rental  income  of  persons  a  a  pacent  of  national 
income  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

286.  Corporaa  profia  and  inventory  valuation  adjust- 
msnt  (Q).-Department  of  Commace,  Burnu  of 
Economk  Analysis  (A8) 

286A.  Corporate  profia  and  inventory  valuation  adjust¬ 
ment  as  a  pacent  of  national  income  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  Nit  intimt  (Q).-Dep8rt(nent  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A8) 

288A.  Nit  intirnt  is  a  pircmt  of  national  incomi  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  siving-privati  aving  plus  govimmsnt  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Personal  saving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporaM  profits  plus  inventory  wl- 
uation  adjustment  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

296.  Capial  consumption  allosMnces,  corporate  and 
noncorporate  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (D).-Depart 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workers,  manu- 
tecturing  (M).- Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rate,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weekly  initial  claims  for  unemployment 
insurance.  State  programs  (M). -Department  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M).-McGraw-Hill  Information  Systefcw*  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M).-McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  equipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufacturing  corporations  (O).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bui^u  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  business  failures  (M).-Oun 

and  Bradstreet,  Inc.  (B6) 


IS.  Profits  (after  taxes)  per  dollar  of  ales,  all  martu- 
fKturing  corporations  (D).-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission, 
seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  texa  (D).-De(»rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholeale  prica  of  manufactured  goods  (unad¬ 
justed)  to  seasonally  adjusted  index  of  compan- 
ation  of  employea  (sum  of  waga,  alaria,  and 
supplements  to  waga  and  alaria)  pa  unit  of 
output  (M). -Department  of  Commace,  Bureau  of 
Economic  Analysis,  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Govanors  of  the 
Fedaal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  afta  texa,  1958  dollars  (D)- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prica,  500  common  stocks  (M).- 

Standard  and  Poor's  Corporation  (B5,  B8,  e1  F3) 

20.  Change  in  book  value  of  manufacturers'  inventoria 

of  mataials  and  supplia  (M). -Department  of  Com¬ 
mace,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  menufKturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B 1 ) 

22.  Ratio  of  profits  (afta  texa)  to  income  originating 

incorporate  businea  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prica  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5,  B8,  E3,  E4) 

24.  Value  of  manufacturers'  new  orders,  capital  goods 

industria,  nondefensa  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industria  (M).-Oepartment  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  pacent  of  com- 

pania  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Bureeu  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventoria,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  compania  reporting 

slower  daliveria  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  compania  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  current  dollars  (D).- 

Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  dollars  (D).-D^rt- 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchasad  materials  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  installment  loans  delinquent  30 

days  and  over  (EDM).-Americsn  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureeu  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamploymant  rate,  married  males,  spouse  present 

(M). -Department  of  Labor,  Bureeu  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureeu  of  the 
Census  (BD 

*41.  Number  of  employees  on  nonagricultural  payrolls, 
establishment  sunrty  (M).- Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  number  of  pereons  engaged  in  nonagricultural 
Ktivities,  labor  force  surv^  (M)  -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unemployment  rate  total  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics,  and  Department  of 
Commerce.  Bureau  of  the  Census  (BI,B8) 

*44.  Unemployment  rate,  15  weeks  and  over  (M).- 
Department  of  I  abor,  Bureeu  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(B1,B8) 


45.  Average  weekly  insured  unemployment  rate.  State 

programs  (M). -Department  of  Labor,  Manpower 
Administration  (B1) 

46.  Index  of  help-wanted  advertising  in  newspapere 

(M).-The  Conference  Board  (B1) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2.  B8,  E3,  E4,  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureeu  of  Labor  Statistics 

(B1.E5) 

50.  Number  of  job  vacancies  in  manufacturing  (EOM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 

*52.  Personal  income  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 

*54.  Sales  of  retail  stores  (M). -Department  of  Commerce. 
Bureau  of  the  Census  (B2.  B8.  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  sales  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (series  200  minus  series  245)  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5,  D4.  E3,  E4) 

59.  Sales  of  retail  stores,  1967  dollars  (M). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 

*61.  Business  expenditures  for  new  plant  and  equipment, 
total  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  per  unit  of  output,  total 

manufKturing-ratio,  index  of  compensation  of 
employees  in  manufxturing  (the  sum  of  wages  and 
salaries  and  supplements  to  weges  and  salaries)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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Titles  and  Sources  of  Series 

(Continued) 


63.  Index  of  unit  labor  coat,  total  private  aconon^ 
(Q).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturaa'  invantoriai  of  finidiad  poods,  book 
valua,  all  manufacturing  industries  (EOM).-Oepart- 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installmant  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

IBB) 

*67.  Bank  rates  on  diort-tsrm  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (currant  dollars)  par  unit  of  grots  product 
(1956  dollan),  nonfinancial  corporations-ratio  of 
currant-dollar  compensation  of  amployaat  to  gron 
corporata  product  in  1958  dollan  (Q).-Oepartment 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturan'  machinery  and  aquipmant  ales  and 
butinan  construction  expenditura  (industrial  and 
commercial  construction  put  in  placs)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  invantoria,  total  book  value 
(EOM).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weakly 
reporting  large  commercial  banks  (M). -Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  (Ml)  (M).-Boerd  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturan'  unfMlad  orden,  durable  goods  indus¬ 

tries  (EOM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commarcial  banks  other  than  larga  CD's  |M2) 
(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3|  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

109.  Average  prime  rata  charged  by  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowen 

in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M).-Boerd 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*113.  Net  change  in  consumer  installment  debt  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  new  isuas  of  high-grade  corporate  bonds 

(M).-First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 

(M).-Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

119.  Federal  funds  rats  (M).-Board  of  Governors  of  the 

Federal  Reserve  System  (B6) 

*200.  Gross  national  product  in  currant  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1956  dollan  (0).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twehrs  leading  indicatoa-rnvnna  trend  adjusted 

composits  index  (includes  series  1,  5,  6, 10,  12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twsiva  leading  indicaton-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6,  10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Dapartment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-laading  composits 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Depertment  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

615.  Inventory  investment  and  purchasing-leading  com- 

posits  index  (includes  series  23,  25,  31,  and  37) 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-laading  composits  index  (includes  series 

16,  17,  and  19)  (M).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Ssnsitivs  financial  flows-laading  composite  index 
(includes  ssrias  33,  85, 112,  and  113)  (M).-Dq)art- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composits  index  (includes 

series  41,  43,  47,  52,  and  56)  (M).-Depsrtment  of 
Commerce.  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflatad  composite  index 

(includes  series  41,  43,  47,  520.  and  560)  (M).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-compottte  index  (includes 

nriss  44,  61,  62,  67,  71,  72)  (M).-Depsrtment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Businas  expenditurs  for  new  plant  and  equipment 
all  industrin  (0).  See  in  section  B. 

410.  Manufacturers'  sals,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufactures'  inventoris,  total  book  value 
(EDO).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturen  classifying  their  holdingi  n  high,  les 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gros  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  s  inade¬ 
quate  for  prospectivo  operations  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EOO).-Oepsrtment  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchangad) 
(Ol.-Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (incraase,  decrease,  and  increase  less 
decrease)  in  income  of  households  (O).-Departmant 
of  Commerce,  Bureau  of  the  Census  (C 1 ) 

430.  Number  of  new  cars  purchased  by  households 
(0). -Department  of  Commerce.  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (0). -University  of 
Michigan,  Survey  Research  Center  (C 1 ) 

0440.  New  orden,  manufacturing  (O).-Oun  and  Bradstreet. 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


0442.  Net  profits,  manufacturing  and  trade  (O).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  amployees,  ntanufacturing  and  trade 
(O).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufacturing  and  trade 
(O).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  Sailing  prices,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0462.  Selling  prices,  manufacturing  (Q).-Oun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0464.  SaNinq  prices,  wholesale  trade  (O).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0466.  Selling  prices,  retail  trade  (O).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholetale  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(0). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  sarvkas;  US.  balance  of 
payments  (D).  See  in  section  A. 

252.  Exports  of  goods  and  sarvkas,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (0). 
See  in  section  A. 

253.  Imports  of  goods  and  sarvkes:  US.  balance  of 
payments  (D).  See  in  section  A. 

264.  Federal  Government  purchases  of  goods  and  sarvkas, 
national  defense  (0).  See  in  section  A. 

500.  Merchandisa  trade  balance  (Series  502  minus  series 
512)  (M).-Department  of  Commerce,  Bureeu  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  dripments,  total 
(M).-Dep8rtment  of  Commerce.  Bureau  of  the 
Census  (D1) 
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Titles  and  Sources  of  Series 

(Continued) 

506.  Manufacturen'  new  orders  for  export,  durable  goods 
except  motor  vehicles  and  parts  (U). -Department  of 
Commerce.  Bureau  of  the  Census  (D 1 ) 

508.  Index  of  export  orders  for  nonelectrical  machinery 
(M).- McGraw-Hill.  Department  of  Economics: 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(Dl) 

512.  General  imports,  total  (M). -Department  of  Com¬ 
merce.  Bureau  of  the  Census  (Dl) 

515.  Balance  on  goods,  services  and  remittances;  U.S. 
balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 
ments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

519.  Balance  on  current  account  and  long  term  capital; 
U.S.  balance  of  payments  (Q). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (D2) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D2) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foreigners,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EDO). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

military  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balance  of  payments  (EDQ).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D2) 

534.  U.S.  official  reserve  (assets)  position,  excluding 

military  grants:  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D2) 

535.  Allocations  to  the  U.S.  of  Special  Drawing  Rights: 
U.S.  balance  of  payments  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (D2) 

536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q). -Department 
of  Commerce.  Bureau  of  Economic  Analysis  (D2) 

537.  Merchandise  imports,  adjusted,  excluding  military: 
U.S.  balance  of  payments  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (D2) 

540.  U.S.  investment  income,  military  sales,  and  other 

services  exports,  excluding  military  grants:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

541.  Foreigners'  investment  income,  military  expenditures 

and  other  services  imports:  U.S.  balance  of  payments 
(Q).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D2) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

544.  Receipts  from  foreign  travelers  in  the  U.S.:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

545.  Payments  by  U.S.  travelers  abroad;  U.S.  balance  of 

payments  (d). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 


546.  Military  sales  to  foreigners:  U.S.  balance  of  payments 

(Q).-Department  of  Commerce.  Bureau  of  Economic 
Analysis  (D2) 

547.  U.S.  military  expenditures  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

549.  Payments  for  transportation  and  other  services:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

560.  Foreign  direct  investments  in  the  U.S.;  U.S.  balance 

of  payments  (Q). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (D2) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

565.  U.S.  purchases  of  foreign  securities;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (D2) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D2) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounts  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (D3) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (D3) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-D^artment  of  Commerce.  Bureau  of 
Economic  Analysis  (D3) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistance  (M). -Department  of 
Defense.  Fiscal  Analysis  Division,  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (D3) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense.  Fiscal  Analysis 
Division,  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (D3) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M). -Department  of  Defense.  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (D3) 

647.  New  orders,  defense  products  industries  (M).- 
Department  of  Commerce.  Bureau  of  the  Census  (D3) 

648.  New  orders,  defense  products  (M). -Department  of 

Commerce.  Bureau  of  the  Census  (D3) 

740.  Index  of  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor.  Bureau  of  Labor  Statistics  (D5) 

741.  Index  of  real  average  hourly  earnings  of  production 

worken.  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M). -Department 
of  Labor.  Bureau  of  Labor  Statistics  (D5) 

745.  Index  of  average  hourly  compensation,  all  employees, 

private  nonfarm  economy  (Q). -Department  of 
Labor.  Bureau  of  Labor  Statistics  (D5) 

746.  Index  of  real  average  hourly  compensation,  ail 
employees,  private  nonfarm  economy  (Q).-Depart- 
ment  of  Labor.  Bureau  of  Labor  Statistics  (D5) 


748.  Negotiated  wage  and  benefit  decisions,  all  induv 

tries-first  year  average  (mean)  changes  (Q).- 

Department  of  Labor.  Bureau  of  Labor  Statistics(D5) 

749.  Negotiated  wage  and  benefit  decisions,  all  indus- 

tries-average  (mean)  changes  over  life  of  contrKt 
(Q).-Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics  (D5) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor.  Bureau  of  Labor  Statist ics(D4) 

751.  Index  of  wholesale  prices,  processed  foods  end  feeds 

(M). -Department  of  Labor.  Bureau  of  Labor  Sta¬ 
tistics  (D4) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Department  of  Labor.  Bureau  of  Labor  Statistics!  D4) 

770.  Index  of  output  per  man-hour,  total  private  economy 

(Q).-Department  of  Labor.  Bureau  of  Labor 

Statistics  (05) 


781.  Index  of  consumer  prices  (M). -Department  of 
Labor.  Bureau  of  Labor  Statistics  (04.  E  5.  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor.  Bureau  of  Labor  Statistics  (D4) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M). -Department  of  Labor.  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M). -Department 
of  Labor.  Bureau  of  Labor  Statistics  (04) 

841.  Total  civilian  labor  force,  labor  force  survey 

(M).-Oepartment  of  Labor.  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce.  Bureau  of  the 
Census  (D6) 

842.  Total  civilian  employment,  labor  force  survey 

(M).-Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce.  Bureau  of  the 
Census  (06) 

843.  Number  of  persons  unemployed,  labor  force  survey 

(M).-Oepartment  of  Labor.  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce.  Bureau  of  the 
Census  (D6) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 

force  survey  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 

845.  Unemployment  rate,  females  20  years  and  over,  labor 

force  survey  (M).-(}epartmenl  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 

846.  Unemployment  rate,  both  sexes  16-19  yean  of  age, 

labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 

847.  Unemployment  rate,  white,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (D6) 

848.  Unemploymant  rate,  Negro  and  other  races,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce. 
Bureau  of  the  Census  (06) 

858.  Index  of  output  per  man-hour,  total  private  nonfarm 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 

859.  Real  spendable  average  weakly  aarnings  of  produc¬ 

tion  or  nonsupervisory  workers  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollars 
(M).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (D5) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Indax  of  industrial  production  (M).  See  in  section  B. 

48.  Man-liouis  in  nonagricultural  astablishmants  (M).  See 
in  section  B. 

200.  GNP  in  currant  dollars  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El) 

207.  Gap-ths  potential  GNP  (sarias  206)  Ian  the  actual 

GNP  (series  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicators-composita  indax  (includes 

series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Bo8rd 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufKturing  and  trade  total  (EDM). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unfillsd  orders  (series  96)  to  shipments, 

manufKturers'  durable  goods  (EDM).-Department 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M). -Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  incoma 
(sarias  292  divided  by  series  224)  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  as  a  percent  of  total  rental  housing 
(0). -Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  in  newspapen  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  Dl,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D450,  D460,  D462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

034.  Profits,  manufacturing,  FNC8  (Q). -First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Devel¬ 

opment.  European  Countries,  index  of  industrial 
production  (M). -Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M). -Central  Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureau  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistische5  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  Franca,  indax  of  induso  xl  production  (M).-lnstitut 

National  de  la  Statistique  '  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M). -Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (M ) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 

Bureau  of  Statistics  (Dttawe)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  Francs,  index  of  consumer  prices  (M).-lnstitL:t 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Dffice  of  the 

Prime  Minister  (T okyo)  (FI) 


142.  United  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Dttawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M). -Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 
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"an  invaluable  body  of  information  that  runs 
the  gamut  from  the  money  supply  to  detailed 
figures  on  the  growth  of  regions.  Virtually  all  of 
the  data  are  processed  in  ways  that  provide  quick 
answers  for  busy  users  ...  a  lucid  introduction  to 
the  problems  of  measuring  economic  growth  .  .  . 
a  model  of  excellence  . . ." 

That  is  how  the  Washington  Post  described 
the  first  edition  of  Long  Term  Economic  Growth  on 
October  15, 1966. 

0  Long  Term  Economic  Cro«vth,  1860*1970  pro¬ 
vides  a  convenient  and  comprehensive  statistical 


basis  for  analyzing  economic  trends.  About  1,200 
annual  time  series  are  included  in  the  major 
sections  on 

•  Aggregate  Output,  Input,  and  Productivity 

•  Processes  Related  to  Economic  Growth 

•  Regional  and  Industry  Trends 

•  International  Comparisons 

•  Growth  Rate  Triangles 

9  More  than  60  of  the  report's  300  pages  are  de¬ 
voted  to  charts  on  economic  and  related  pro¬ 
cesses  going  back  as  long  as  110  years. 
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